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RECEIPTS  FROM  JULY  21,  1880  TO  JUNE  21,  1881. 

R^c'd  on  Bond  Account, 

1924 

00 

u 

Fund  Note  Account, 

3845 

95 

•  w 

Premium  and  int.  Account, 

10710 

43 

u 

Term  Bill 

9717 

36 

u 

Rent                                " 

228 

30 

;  4 

Acad.  Endow.  Fund  Li 

2017 

90 

u 

Expense                         '* 

87 

35 

u 

Hebron  Acacl.  Income  acct. 

578 

00 

WW 

Classical  Institute  '■         4i 

1945 

00 

WW 

Houlton  Acad.        "         " 

390 

00 

WW 

Fund 

1008 

95 

W  b 

Hebron       " 

1008 

95 

w  w 

Special 

5265 

00 

w  w 

Kelly  Memorial  Lib.  Fund  acct. 

503 

50 

WW 

Chemical  Dept.                      'k 

42 

62 

WW 

Special  Prize  Fund               *' 

1000 

00 

Cas 

sh  in  the  Treasury  July  21,  1880, 

4547 

81 

$44821   12 

DISBURSEMENTS  FROM  JULY  21,  1880  TO 

JUNE  21,  1881. 

Paid  or 

i  Salaiy  acct., 

$14350  00 

WW 

Expense     acct.,     including 
$1268*39  paid  to  T.  E.  Balch, 

agt.  Special  Fund, 

4836 

32 

u 

Premium  and  int.  acct., 

38 

WW 

Rent                             " 

65 

00 

WW 

Hebron  Acad.  Income  acct. 

762 

37 

WW 

Clas.  Institute       "           '* 

1102 

29 

Amounts  carried  forward,  $21116  36     44821   12 


Paid 


3 


Amounts  brought  forward* 


h. 


$21116  36  44821  12 


on  Houlton  AcacL  income  acct. 

301 

00 

'"            "        Fund       " 

1000 

00 

Colby  Lib.             " 

211 

32 

"       Library                   "           " 

120 

00 

■"       Chemical  Department       u 

227 

88 

'k       Philosophical         "           " 

183 

34 

"       Acad.  Endow.  Fund        fcX 

2017 

90 

"       Term  Bill                            " 

5529 

35 

"       Elmwood                             " 

47 

25 

"       Bequest                               " 

1000 

00 

Park 

601 

85 

ii       Special  Fund  acct.  subscrip- 

tions of  PI  C.  Wilson  and  B. 

F.  Sturtevant,  discounted 

90 

00 

**       Hebron  Acad-  Fund  acct. 

4000 

00 

<tfr  9  /?  4  \rj   ntr 

$004:4:/    ZO 

Bal.  cash  in  Treasury  June  21,  1881. 


73  87 


ASSETS  OF  COLBY   UNIVERSITY 

Fund   Notes-,    as  per  schedule  A,  int. 

$1055.40, 
State  of  Maine,  Bonds, 
City  of  Portland 

^     Chicago 

"     Albany 

u     Oswego 
M.  C.  R.  R.  Co., 
A.  &K.R.R.  Co., 
Union  Pacific  R.R, 

Chicago  &  So.  Western  R.  R.  Bonds, 
Sioux  City  &  P.  R.  R. 
Iowa  Falls  &  Sioux  City  R.  R,     " 
Southside  R.  R.   Co.   Bonds    (W.  E. 

Wording's  guaranty  for  same),- 
Wis.  Central  R.  R.,  1st  series, 

"  »        2d 

Cedar  Rapids  &  Mo.  R.  R.  R.  Bonds, 
Jackson,  Lansing  &  Saginaw  R.R.  " 
Ogdensburg  &  Lake  C.  R.  R.  consols, 

"  Income  Bonds, 

Ticonic  Nat'l  Bank  Stock, 
Canal         "  "  kt 

Traders,    "         " 
Parsonage    House,    of    Baptist,    So. 

Waterville, 
Due  on  Term  Bills,  including  present 
term, 

"     Elmwood  acct.,  principal, 

"  "  "      overdue  int., 

Due  from  Clas.  Institute,  on  int.  acct., 

"         Houlton  Acad.  ;t     " 

Cash  in  the  Treasury,  June  21,  1881, 


Total  assets  exclusive  of  real  estate  carried  forward,  $227935  55 


,   JUNE    21,    1881. 

$494  72   71 

5000  00 

4000  00 

8000  00 

3000  00 

5000  00 

2200  00 

300  00 

25000  00 

9000  00 
12000  00 
11000  00 

5000  00 
12000  00 
18000  00 
15000  00 

5000  00 

1500  00 

1200  00 

1000  00 

1000  00 

1200  00 

3275  00 


4000 

00 

15627 

45 

934 

81 

238 

21 

613 

50 

8373 

87 

Amount  brought  forward* 

LIABILITIES    TO   BE    DEDUCTED. 

Due  Scholarship  acct.,  including  pres- 
ent term, 

"  Salary 

"  Classical  Institute  Fund  account, 

"  Houlton  Academy     " 

"  Hebron  "  " 

"  Greek  Dept. 

"  Philosophical  Dept. 

tw  Library  Fund 

ki  Hamlin  Prize  Fund 

"  Keely  Memorial  Library  Fund  acct. 

i4  Chemical  Department  acct., 

"  Hebron  Academy  Income  acct., 


Bal.  cash  and  int. -bearing  securities, 


7935  55 


2000 

00 

825 

00 

265 

00 

2771 

05 

498 

30 

83 

66 

15 

66 

120 

00 

GO 

00 

503 

50 

1 

95 

15 

00 

$7159 

12 

220776 

43 

ESTIMATE   OF   EXPENDITURES   FOR   THE  ENSUING 


YEAR. 

For  Salary  acct. 

15000  00 

ct    Scholarship  acct. 

5500   00 

"    Expense           " 

3500  00 

"    Rents  and  Insurance, 

250  00 

"    Department  appropria 

tion, 

400  00 

$24650  00 

RESOURCES  TO  MEET  EXPENDITURES 

Probable  amount  of  Term  Bills  9500  00 

Int.  on  $220,776,43  of  Fund  at  6  per  cent     13246  59 
Rents,  260  00 


$23,006.59 
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STATEMENT  OF  INCOME  AND  EXPENSES  THE  PAST 

YEAR. 

Amt.  paid  on  Salary  acct.  14350  00 

wt  "   Expense"      exclusive  of 

$1268,30  paid  T.  E.  Balcb,  agt.  35G7  93 

14     Scholarship  acct.  5529  35 

44     Appropriation  tu  384  34 

44     Kent                   "  G5  00 


S2:;s<)G  62 


Interest  rec'd  during  the  past  year  net,  1071 0  05 

Amt.         "     on  Term  Bill  acct.,  0717:5c; 

44  "        44     Rent  "  228  30 


$20655  71 

The  usual  Jul}'  interest  ($1771.40)  is  excluded  from  the  years 
income,  by  reason  of  the  change  in  the   financial  year. 

The  $2500,  Ogdensburg  and  Lake  C.  R.  R,  Co.  Stock,  by 
direction  of  the  Finance  Committee,  was  exchanged  by  the  Hon. 
J.  Warren  Merrill  for  Bonds  and  Scrip  of  said  Co.  as  follows  : 
Consolidated  Bonds  $1500  ;  and  Scrip  $250  ;  Income  Bonds 
$1200;  and  Scrip  $50. 

The  Scrip  of  both  classes  has  been  sold  and  the   proceeds   of 
of  sale  $241.75  carried  to  Premium  and  Interest  acct. 
Respectfully  Submitted, 

E.  L.  GETCHELL, 

Treas. 


SCHEDULE  A.. 
FUND   NOTES,   JUNE   21,    1881. 


1867. 
Aug.    1,  J.  II.  Drummond, 

PRINCIPAL. 

800  00 

INT. 

172  00 

TOTAL. 

972  00 

1873. 
May  27,  Giddings  and  Thompson 

July  24,  L.  H.  Clement, 

,   3840 
44 

00 
47 

24 

34 

3840  00 
68  81 

Nov.  2,  T\  McDonald  &  als. 

7774 

20 

343 

62 

8117-82 

"     2,  D.  F.  Davis  &  als. 

11661 

30 

615 

44 

12176   74 

May  11,  R.  W.  Dunn, 

1876. 
Jan.    1,  W.  E.  Wording, 

3333 
3000 

34 

00 

3333  34 
3000  00 

1879. 
Mar. 20,  S.  Osborne, 

8r>4 

00 

864  00 

May    6.  L.  W.  W.  Blodgett, 

7000 

00 

7000  00 

June  1,  C.  Lebert, 

1200 

00 

1200  00 

July  19,  Wih,  Schultz, 

2000 

00 

2000  00 

Sept.  1,  Benj..  Winter, 
kk    3,  Ruth  Davie, 

1000 
1300 

00 
00 

1000  00 
1300  00 

u  18,  Joseph  J.  Brooks, 

2000 

00 

2000  00 

Oct.  1,  G.  C,  Getchell, 

2000 

00 

2000  00 

48417  3.1   1055  40  49472   71 
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REPORT   OF   TREASURER   OF    COLBY    UNIVERSITY, 

June   21,  1881,  on   Academy  Endowment  Funds. 
RECEIPTS  ON  ACADEMY  ENDOWMENT  FUND  SUB. 

1880. 
July  21.  Amt.  reerd  as  per  report,  1880,    72143  39 

1881. 
June  21.     \'         "    on  subscription  the 

past  year,  as  per  schedule  B,      2017  90 

Total,  $74161   29 

1881. 
July  21,  Amt.  paid  out,  as  per  report, 

1880,  72143  39 

1881. 
June  21,  Amt.   paid  to  Houlton  and 

Hebron  Academies,  as  per 

schedule  B,  2017  90 

Total,  . $74161  29 


Iiecyd  of  said  Fund  for  Waterville  Clas. 

Institute,  as  per  report,   1880, 
Invested  for  same  as  per  report,  1880, 

Balance  uninvested, 


35000  00 
34735  00 

265  00 


Rec'cl  of  said  Fund  for  Houlton  Aca- 
demy, as  per  report  1880, 
t;     said  Fund  for  Houlton  Aca- 
as  per  schedule  C, 

Amt.  rec'd  for  Chicago  Bonds  paid  as 
per  report  1880, 


Invested  for  same,  as  per  report  1880, 
"  "  the  past   year,    as 


18791  35 
1008  95     19800  30 
2000  00 


$21800  30 
18029  25 
1000  00     19029  25 


Balance  uninvested, 


$2771  05 
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Rec'd  of  said  Fund    for  Hebron  Aca- 
demy, as  per  report  1880, 
u     said    Fund  for  Hebron   Aca- 
as  per  schedule  C, 

Amt.  rec'd  for  Chicago  Bonds  paid  as 
per  report  1880, 


Invested  for  same,  as  per  report  1880, 
tk  "  the  past   year,    as 

per  schedule  C, 


13791  35 

1008  95  148CU)  30 
2000  00 


$16800  30 


12302  00 
4000  00  16302  00 


Balance  uninvested, 


$498  30 


RECEIPTS    AND   DISBURSEMENTS    ON   ACADEMY 

ENDOWMENT   FUND. 

INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  21,  1881 

Due  from  Wat.  Clas.  Institute  as  per 

report  1880,  1080  92 

Paid  to  same  the  past  year  as  per  Sched.  D.       1102  29 


Rec'd  on  said  acct.  the  past  year  as  per 
Sched.  D, 

Balance  due  University, 


$2183  21 

1945  00 

$238  21 


Due  from  Houlton  Acad,  as    per  report 

1880,  702  50 

Paid  to  same  the  past  yr.  as  per  Sched.  D,        301  00 


Rec'd  on  said  acct.  the  past  year  as  per 
Sched.  D, 

Balance  due  University, 


$1003  50 

390  00 

$613  50 
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Due  to  Hebron  Acad,  as  per  report  1880, 
Rec'd  on  said  acct.  for  same  the  past  year 

as  per  sched.  D, 

* 

Paid  to  same  on   said  acct.    the    past 
year  as  per  sched.  D, 

Bal.  due  Hebron  Acadeiiry 


199  37 

578  00  . 


777  37 
762  37 
$15  00 


ASSETS  OF  WATERVILLE  CLASSICAL  INSTITUTE 
JUNE  21,   1881. 


M.  C.  R.  R.  Co.  Bonds, 
A.  K.  R,  R.     " 
P.  &K.  R.  R.  " 

State  of  Maine  kC 

Peter  DeRocher's  Mort^ao-eNotes, 

Amount  uninvested, 

Total  Assets, 


PAR  VALUE, 

COST. 

$5000  00 

5150  00 

1000  00 

985  00 

20000  00 

20100  00 

4500  00 

4500  0  0 

4000  00 

4000  00 

265  00 

265  00 

$34765  00  $35000  00 


ASSETS  OF  HEBRON  ACADEMY  JUNE  21,  1881. 
A.  &  K.  R.  R.  Co.  Bonds, 


A.  T.  &  S.  F.  R.  R.  Co.  Bonds, 
W.  P.  Hasting' s  mortgage  note, 


J.  S.  Warren's 
J.  W.  Symond's 
John  C.  Phenix 
Amount  uninvested, 


4000  00 

4000  00 

1000  00 

997  00 

1000  00 

1005  00 

1000  00 

1000  00 

1000  00 

1000  00 

1000  00 

1000  00 

1300  00 

1300  00 

3000  00 

3000  00 

1000  00 

1000  00 

498  30 

498  30 

Total  Assets, 


$14798  30  $14800  30 
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ASSETS  OF  HOULTON  ACAD.  JUNE  21,  1881. 

A.  &  K.  R.  R,  Co.  Bonds,  3000  00       3000  00 

P.  &  K.  R.  R,  Co.       "  3000  00       3000  00 

Portland  Water  Co.      "  3000  00       3000  00 

fm.  Wilson's  Note,  1050  00       1050  00 

Peter  DeRocher's  Mortgage  Note,  1000  00       1000  00 

Note  of  said  Acad,  to  Sarah  Whitney 

$910,  and  Note  of  same  to  C.  W. 

Pierce  $69.25,   paid  and  held  by 

the  University,  979  25         979  25 

S.  Matthew's  Note  rec'd  of  Dr.  Ricker, 

principal,  1100  00        1100  00 

M.  Quiglejr's  Note  rec'd  of  Dr.  Ricker, 

principal,  550  00         550  00 

M.  Kane's  Note  rec'd  of  Dr.   Ricker, 

principal,  1400  00       1400  00 

M.  &   M.   Cane's   Note  rec'd   of  Dr. 

Ricker,  principal,  600  00         600  00 

Geo.   W.   Drew's  Note   rec'd   of    Dr. 

Ricker,  principal,  900  00         900  00 

Jas.  Stoekeo's  Note  in  hands  of  W.  E. 

Wording,  525  00         525  00 

Paul  C.  Vlessinger's  Note  in  hands  of 

W.  E.  Wording,  600  00         600  00 

Bal.  uninvested  in  Treasurer's  hands,  2771   05       2771   05 

Int.   rec'd   by  Hon.    W.   E.    Wording 

from  July   1   '80   to   July    1    '81, 

(including  balance  in   his   hands 

July  1,  '80.)  on   Dr.  Ricker's  in- 
vestment for  the  Academy  as  per 

his  account  rendered  $679.86  and 

disposed  of  as  follows  :     Invested 

in  A.  M.  Gerry's  Mortgage  Note,  400  00         400  00 

Bal.  uninvested  in  his  hands,  279  86         279  86 


$21155  16     21155  16 
Respectfully  Submitted, 

E.  L.  GETCHELL,  Treas. 
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SCHEDULE  B. 
COLBY     UNIVERSITY    TRUSTEE  IN  ACCT.     WITH     ACAD, 
'ENDOWMENT  FUNDS. 

1880.  Dr. 


July  21, 

To  ami 

,  recTd  as  per  report  1880, 

72143 

39> 

Nov.    8, 

tt 

"  of  J..H.  Hanson,  Col. 

210  50 

1881. 

Jan.  22, 

u 

fct                                     t  C-                         fr-t- 

262  00 

Feb. 12, 

I  i 

fcl                                      U                         it 

186  95 

"   21, 

u 

"      A.  K.  Sfrartleff, 
Bequest, 

1000  00 

Mar.  19, 

u 

^  of  J.  H.  Hanson,  Col. 

271  20 

Jim.  13, 

tt. 

kfc                                       fct.                          4.1 

87  25 

$2017 

90 

$74161 

2^ 

1880', 

Ck. 

July  21, 

by  amfr 

.  paid  as  per  report. 

July 

1880, 

72143 

39 

1881. 

^ 

Feb. 21, 

by  amt. 

assigned    to   Hebron 
Acad.  Endow.  Fund, 

500  00 

tc 

tt- 

assigned   to   Houlton 
Acad.  Endow.  Fund, 

500  00 

Jun.13, 

"      same,  "         "         " 

508  95 

a, 

l>6 

assigned    to   Hebron 

Acad.  Endow.  Fund, 

508  95 

2017 

90 

74161 

29 
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SCHEDULE  C. 

COLBY     UNIVERSITY    IN    ACCOUNT    WITH    WATERVILLE 
CLASSICAL  INSTITUTE  ENDOWMENT  FUND. 

1880.  Dr. 

July  21,  To  amt.  rec'd  from  Acad. 
Endow.  Fund  as  per  report 
July  1880,  $35000  00 


1880.  Cr. 

July  21,  By  amt.  invested  as  per  report 

July  1880,  $34735  00 

1881. 
June  21,  By  Balance  uninvested,  265  00 


$35000  00 


1880. 


COLBY  UNIVERSITY  IN  ACCOUNT    WITLI 
HOULTON  ACAD.  ENDOWMENT  FUND. 

Dr. 


July  21,   To   amt.    rec'd    from    Acad. 

Endow.  Fund,  as  per  report 

July  1880, 

$18791 

35 

1881. 

Feb.  21,  To  Amt.   rec'd  from  Acad. 

Endow.  Fund, 

500 

00 

June   13,  To    amt   rec'd    from    Acad. 

Endow.  Fund, 

508 

95 

19800  30 

1880 
July  21,  Amt.  rec'd  for  Chicago  Bonds 
paid  as  per  report  1880, 


1880. 
July  21,  By  amt.  invested  as  per  report 

"  1880, 
Aug.   31   By  amt.  invested   in   Peter 
DeRocher's  mortgage  note, 

Balance  uninvested, 


2000  00 


1 

Cr. 

$21800  30 

$18029  25 

1000  00 

19029 

25 

$2771 

05 
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COLBY    UNIVERSITY  IN  ACCOUNT   WITH 
HEBRON  ACADEMY  ENDOWMENT  FUND. 


1880. 
July  21,  To    amt.   rec'd   from   Acad. 
Endow.  Fund,  as  per  report 
July  1880, 
1881. 
Feb.   21,   To  amt.    rec'd  from  Acad. 

Endow.  Fund, 

June  13,   To  amt.   rec'd.   from  Acad. 

Endow.  Fund, 

1880. 
July   21,   To  amt.   rec'd   for   Chicago 
Bonds  paid   as  per  report 

1880, 


1880 
July  21,  By  amt.  invested  as  per  report 
July  1880, 
1881. 
Feb.    9,  By   amt.   invested   in  J.   W. 
!S}'mond's  Mortgage  Note, 
March.  9,  By  amt.  invested  in  John  C. 
Phenix  Mortgage  Note, 


Dr. 


13791  35 

500  00 

508  95 

14800  30 

2000  00 

$16800  30 

Cr. 

12302  00 

3000  00 

1000  00 

1C}302  00 

Balance  uninvested. 


98  30 
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.SCHEDULE  D. 

COLBY    UNIVERSITY  IN   ACCOUNT     WITH     WATERVILLE 
CLASSICAL  INSTITUTE  INCOME   ACCOUNT. 

1880.  Dr. 

July  21,  by  bal.  due  for  int.  advanced 

as  per  report,  July  1880,  1080  92 

Oct.     2,  "    paid  A.  L.  Lane,  on  salary,         250  00 
Dec.  31,  "      •"  "  "  250  00 

1881. 
Apr.  16,  "      "  "  "  250  00 

June    7,  *'       k4  Hayden  &  Robinson, 
repairs  on  building, 
u    15,  *4       "A.  L.  Lane  on  salary, 


1880, 
Aug.  21, '  to   int.   recM   on   Peter   De- 

Rocher's  notes, 
.Sept.  27,  to  Coupons  on  A.  &  K.  R.  R. 
Co.  Bonds, 
u       "to  Coupons  on  P.  &  K.  R.  R. 
Co.  Bonds, 
Nov.  29,  to  Coupons  on  State  of  Maine 
Bonds, 
1881. 
Jan.     1,  to  Coupon  on  M.  C.  R.  R.  Co., 

Bonds, 
Mar.  18,  to  Int.  on  P.  DeRocher's  notes, 
"     28,  "  Coupons  on  P.  K.  R.  R.  Co. 

Bonds, 
"     "     "  Coupons  on  A.  &  K.  R.  R. 
Co.  Bonds, 
May  30,  "  Coupons    on    State   of  Me. 
Bonds, 


Balance  due  University,  $238  21 


102  29 

250  00 

$1102  29 

$2183  21 

Br. 

120  00 

30  00 

600  00 

135- 00 

175  00 

120  00 

600  00 

30  00 

135  00 

1945  00 
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SCHEDULE  D. 

COLBY  UNIVERSITY  IN  ACCOUNT  WITH  IIOULTON 

ACADEMY  INCOME  ACCOUNT. 

1880.  Cr. 

July  21,  by  bat.  clue  for  int.  advanced, 

as  per  report,  1880,  702  50 

Aug.  31,  by  pd.  expense  on  DeRocher's1 
mortgage, 
1881. 
Jan.    5,  by  paid  C  P.  Tenney,  Treas. 


1880. 
Sesp.  27,  to  rec'd  coupons  P.  &  K.  R. 

R.  Co.  Bonds, 
1881. 
Jan-     1,  to  recrd   coupons   Portland 
Water  Co.,  Bonds, 
"      "  to  rec'd  coupons  A.  &  K.  R. 
R.  Co.  Bonds, 
Mch.   18,  to  Int.   on  P.  DeRoeher's 
Note, 
M     29,  to  coupons  P.  &  K.   R.   R, 
Co.  Bonds, 


Balance  due  the  University,  $613  50 


I  00 

300  00 

301  00 

1003  50 

Dk. 

90  00 

90  00 

90  00 

30  00 

90  00 

390  00 
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SCHEDULE  D. 

COLBY   UNIVERSITY  IN  ACCT.  WITH   HEBRON    ACADEMY 
INCOME   ACCOUNT. 

July  21,  to  bal.  due  as  per  report  1880,  1D9  37 

"     31,   "  rec'd  coupons  A.  &  K.  R.  R. 

Co.  Bonds,  30  00 

Sept.  2,   "     li     coupons,  same,  '  60  00 

"    21,   ;t      t;  "  il  GO  .00 

"     "     "     »  "     A.  T.  &.  S.  F. 

R.R,  Co.  Bonds,  35  00 

Nov.   2,   "     "  "     A.  &  K.  R.  R. 

Co.  Bonds, 
"     4,   "   Int.  on  W.  P.  Hasting's  Note, 
1881. 
Jan.  14,  "     u     "  J.  S.  Warren's       " 
"     17,  "     "     "   W.  P.  Hasting's    " 
Feb.   1,    "     Coupons  A.  &  R.  R.  R.  Co. 
Bonds, 
"     28,  "  "        A.  &R.  R.  R.  Co. 

Bonds, 
Mch.   29  "  "       A.  &  R.  R.  R.  Co. 

Bonds, 
"      "   "  k-        A.  T.  &.  S.  F.  R. 

R.  Co.  Bonds, 
Apr.  15,  "  Int.  on  W.  P.  Hasting's  Note, 
Ma}'  1,    "  coupons  A.  &  R.  R.  Co.  Bond. 
u    3Q?    «  «  u 

578  00 


30 

00 

35 

00 

45 

50 

35 

00 

30 

00 

60 

00 

60 

00 

35 

00 

32 

50 

15 

00 

15 

00 

Amount  carried  forward,  $777  37 


18 

Amount  brought  forward,  $777  37 


1880. 

Ck. 

July   29, 

By 

paid 

s. 

P.    Cushman, 
Treasurer, 

1(J9  37 

Nov.    8, 

;  * 

8. 

P.    Cushman, 
Treasurer, 

235  00 

1881. 

Feb.   1, 

* w 

i  I 

8. 

P.    Cushman, 
Treasurer, 

125  50 

May  2, 

tw 

t.  i 

8. 

P.    Cushman, 

202  50 

7G2  37 
Bal.  clue  Academy  $15  00 


19 
AUDITOR'S  CERTIFICATE. 

We  hereby  certify,  that  we  have  this  clay  examined  the  ac- 
counts of  the  Treasurer  of  the  University  for  the  year  ending 
June  21  1881,  and  find  the  same  correctly  cast  and  properly 
vouched  ;  we  have  also  examined  the  Assets  of  the  University  in 
the  hands  of  the  Treasurer,  consisting  of  Fund  Notes,  Certifi- 
cates of  Stock  and  $5000  of  P.  &  K.  R.  R.  Co.  Bonds,  held  in 
trust,  by  ths  Uuiversity- for  the  Waterville  Classical  ■  Institute , 
and  find  the  same  to  be  correct  and  as  set  forth  in  the  foregoing 
report. 

We   also  find  all  the  other  securities  consisting  of  Municipal 
and  R,  R.  C.  Bonds,  embraced  in   said  report  to  be  correct  and 
on  deposit  in  the  vaults  of  the  Portland   Safe  Deposit  Co.   in. 
Portland,  as  certified  to  us    by    the  Committee  appointed  to    ex 
amine  said  securities. 

Waterville,  June  21  1881. 


ABNER  COBURN, 
E.  F.  WEBB, 


Prudential  Com. 
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To  the  President  and  Trustees  of  Colby  University  : 

The  undersigned  respectfully  presents  to  the  Board  his  first  report, 
covering  a  period  of  time  beginning  July  15,  1881,  when  he  assumed  the 
duties  of  the  office,  and  ending  June  10,  1882,  when  the  financial  year 
closes. 

The  assets  of  the  University  according  to  the  last  report,  excluding 
the  President's  house,  library,  cabinet  and  real  estate  used  for  college 
purposes,  amounted  to  the  sum  of  $220,776.43. 

By  the  following  statement  of  assets  and  liabilities  it  will  be  seen 
that  the  net  assets  have  increased  during  the  past  year,  and  now  amount 
to  the  sum  of  $234,946.40. 


COLBY    UNIYKRSITV. 


STATEMENT   OF   ASSETS.  —  GENERAL    FUND. 
Bonds. 


NAME. 


State  of  Maine  .     . 

City  of  Portland    .     .     . 
City  of  Chicago    .     . 

City  of  Albany     .     .     . 
City  of  Oswego      .     .     . 
Maine  Central      .      .     . 
Androscoggin  &  Kenr.ebec 
Union  Pacific     .... 
Chicago  &  South  Western 
Sioux  City  &  Pacific 
Iowa  Falls  &  Sioux  City 


Wisconsin  Cent'l,ist  series 

"  "        2d  series 

Cedar  Rapids  &  Mo.  River 

(<  tt         It       (t  (( 

Jackson, Lansing  &  Saginaw 
Ogdensb'g  &  Lake  Ch'pla'n 


Rate. 


6 
6 

7 
7 
6 

7 
7 
6 
6 

7 
6 

7 

7 

5  after 

July  i  '83, 

Income, 

7 

7 

8 

6 
Income, 


When 

Due. 

June  1, 

1889 

June  1, 

1887 

July  1, 

1890 

Julv  I, 

1892 

Feb.  1, 

1890 

July  1, 

1893 

luly  1, 

1898 

Sept.  1 

1891 

June  1, 

1896 

Oct.  1, 

1899 

Jan.  1, 

1898 

May  1, 

1917 

Jan.  1, 

1909 

Jan.  1, 

1908 

May  1, 

1916 

n 

Sept.  1 

1891 

Apr.  1, 

1920 

Par  Value. 


$  3,000 
4,000 
3.000 
3,000 
3,000 
5,000 
2,200 
300 

25,000 
9,000 

12,000 

6.000 

5,000 

12,000 
1 8,000 
10,000 
5,000 
5,000 
1,500 
r,2oo 


Cost. 


$  2,850  00 

3,800  00 

3,000  00 

3,000  00 

2,850  00 

4,750  00 

2,200  00 

300  00 

25,000  00 

8,730  00 

10,000  00 

4,920  00 

3,750  00 


22,560  00 
9,000  00 
4,425  00 
5,000  00 

2,562  25 


Mark't  Value. 


>  3.450  00 

4.160  00 

3,480  00 

3,600  00 

3,330  00 

5,  [50  00 

2,684  00 

333  00 

28,750  00 

1 0,800  00 

12,000  00 

7,200  00 

6,000  00 

9,360  00 
8,100  00 
11.750  00 
5,87500 
5,600  00 
i,395oo 
504  00 


Stocks. 


Pennsylvania  Railroad 
National  Traders'  Bank 
Canal    National  Bank 
Ticonic  National  Bank 
Mnfrs.  Nat. Bank,  Lewiston 
North  Nat.  Bank,  Rockl'd 
Shoe&Leat'r  N.  B.,  Auburn 
Portland  Steam  Packet  Co. 


150  shares. 

12  " 

10  " 

10  " 

8  " 

5  " 

!  :: 


7,500 
1,200 
1,000 
1,000 
800 

5°o 
500 

5°o 


$146,200 


9-543  75 
1 ,200  00 

1,000  00 

1,000  00 

856  00 
6"35  00 
567  50 
500  00 

$133,999  50 

8,625  00 
1,920  00 
1,600  00 
1,300  00 
856  00 
635  00 

567  50 
500  00 

$149,524  50 


Colby  University,  October  1,  1878. 

$o  ttxje  |krarxT  at  Qxwstcts: 

Gentlemen:  —  At  the  last  session  of  the  Board,  a  Committee  was  appointed  u  to 
see  the  President  and  Faculty,  and  request  of  them  a  contribution  of  one  hundred  dollars 
each  to  the  University  for  the  ensuing  year."  The  Committee  called  upon  me,  and,  suppos- 
ing that  the  design  was  to  ask  a  subscription  toward  a  sum  to  be  raised,  as  last  year,  to 
meet  the  annual  deficiency,  I  consented  without  hesitation  to  make  the  contribution 
asked  for.  On  examination  of  the  records,  however,  I  find  that  no  steps  were  taken  to 
raise  a  subscription  to  meet  the  deficiency  of  the  year,  in  pursuance  of  the  policy 
distinctly  adopted,  as  I  supposed,  at  the  session  of  1877.  I  beg,  therefore,  most  respect- 
fully to  withdraw  my  consent  given  under  a  total  misapprehension  of  the  facts.  Let 
me  not  be  misunderstood.  I  am  ready  to  make  as  great  sacrifices  as  any  friend  of 
the  College  to  carry  vigorously  forward  its  enlarging  work,  but  cannot  acquiesce  in  any 
change,  even  implied,  in  my  contract  with  the  University,  and  thus  impair  my  power  to 
do  the  work  with  which  you  have  entrusted  me.  Over  sixty  students  are  enrolled  in 
the  Freshman  Class.  We  are  straitened  for  facilities  to  meet  the  growing  demands 
made  upon  us.  As  an  evidence  of  my  conviction  of  the  pressing  necessity  that  measures 
should  be  immediately  adopted  to  raise  one  hundred  thousand  dollars,  in  order  that  we 
may  hold  the  position  which  we  have  achieved,  I  do  hereby  propose  to  be  one  of  twenty 
to  pay,  upon  certain  conditions,  the  sum  of  five  thousand  dollars  each,  one  thousand 
dollars  being  payable  annually  without  interest,  the  first  thousand  to  become  due  and 
payable  during  the  current  year. 

I  also  ask  permission  to  call  your  careful  attention  to  the  following  extract  from 
the  Report  of  your  Committee  of  Finance,  consisting  of  Messrs.  Hamlin,  Wilson,  and 
Giddings,   submitted  at  the  last  session  of  the   Board  :  — 


u  Your  Committee  are  deeply  impressed  with  the  importance  of  adding  to  the  fund 
of  Colby  University.  The  sum  of  one  hundred  thousand  dollars,  suggested  by  the 
President,  should  be  the  least  with  which  we  should  be  satisfied.  A  still  larger  sum 
is  in  every  sense  desirable,  and  ought  to  be  secured.  We  trust  the  University  is  now 
advancing  upward  and  onward  in  its  sphere  of  usefulness.  It  has  come  in  competition 
with  other  and  older  colleges ;  there  is  no  stationary  policy.  We  must  advance  or  retrograde. 
Which  shall  it  be?  That  is  the  question  for  the  Trustees  to  determine  by  their  action. 
Your  Committee  submit  the  whole  question  to  the  Trustees,  with  an  earnest  hope  that 
they  will  devise  the  ways  and  means  by  which  the  funds  of  the  University  shall  be 
increased  at  least  one  hundred  thousand  dollars  at  the  earliest  practicable  time." 

If,  in  the  judgment  of  the  members  of  the  Board,  a  special  meeting  should  be  held 
at  the  close  of  the  present  term,  a  call  will  be  issued  at  the  request  of  a  sufficient  number. 


Respectfully  submitted, 


HENRY  E.  ROBINS, 

President. 
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Promissory    Notes. 


N   \  M  I. 


Wording 


Tosiah  H.  Drummond 

R.  W.  Dunn    . 

L.  H.  Clement     . 

William  E 

Samuel  Osborn 

William  L.  Schultz  . 

Ruth  A.  Davie     . 

Joseph  J.  Brooks     . 

Benjamin  Winter 

Lucretia  W.  W.  Blodgett 

George  C.  Getchell 

W.  E.  Wording  (note  and  obligation,  South 

side  Railroad  bonds)   . 
Walter  S.  Bosworth,  et  al. 
William  Koenig 
Arthur  Gray 
Isaac  B.  Ingalls 
Frederick  R.  Sietz 
Claus  Hadler . 
Curtis  Bryant 
Clark  Champine 
Alvin  Plummer    . 
Horatio  G.  Richardson,  et  al 


Amount  Due. 

Estimated 
Value. 

$992 

00 

$992   00 

3,333 

34 

3,333  34 

71 

47 

OO    OO 

3,000 

OO 

3,000   OO 

864 

OO 

864   OO 

2,000 

OO 

2,000   OO 

1,300 

OO 

1,300   OO 

2,000 

OO 

2,000   OO 

1,000 

OO 

1,000   OO 

7,000 

OO 

7,000   OO 

2,000 

OO 

2,000   OO 

5,000 

OO 

5,000   OO 

26 

!9 

26   19 

800 

OO 

800    OO 

800 

OO 

800   OO 

35° 

OO 

350    OO 

1,000 

OO 

1,000   OO 

475 

OO 

475  °° 

3,000 

OO 

3,000   OO 

700 

OO 

700    OO 

2,000 

OO 

2,000   OO 

1,600 

OO 

1,600   OO 

$39>312 

OO 

$39'240  53 

Real    Estate. 


Description. 


Timber  Lands 

Elmwood  Hotel  . 

Parsonage  House,  WTaterville 


Book  Value. 

Estimated  Value. 

$*9A35  5° 
13,420   OO 

3.275  °° 

$12,000   OO 
13,420   OO 

3>275   00 

$36,130  50 

$28,695   OO 

Miscellaneous. 


Unpaid  Term  Bills 

Subscription,  Special  Fund    . 

Houlton  Academy,  Income  Account 

Special  Prize  Fund,       " 

Cash  on  hand      .... 


Total 


$1,882  70 

8,685    OO 

807   20 

3  83 

3.751   59 

$1,693  36 

8,300  00 

807   20 

3  83 

3J51   59 

$15^3  320 

$14,555  98 

$236,772  82 

$232,016  01 

0  COLBY    UNIVERSITY. 

Liabilities. 

Scholarship  Account       .              .             .  .             .              .     $928  00 

Classical  Institute  Income  Account  .             .             561   91 

Hebron  Academy  Income           "          .  .  .              .                       48  01 

Hamlin  Prize  Income                  "      .              .  .             .                55    1 7 

Library  Fund  Income                   "             .  .              .                       42   75 

Department  of  Chemistry            "                    .  .              .               91    18 

Department  of  Physics                "            .  .             .                      99  40 


Total      .......        $1,826  42 

This  increase  is  made  up  of  one  bequest,  and  payments  of  subscrip- 
tions to  the  special  fund  made  for  the  purpose  of  providing  additional 
instruction  in  the  University,  and  to  meet  deficiencies  in  the  income. 

The  bequest  is  one  of  $1000  from  Mrs.  Orra  A.  Bolles,  of  Hartford, 
Conn.,  and  was  paid  by  J.  C.  Day,  executor,  Sept.  27,  1881.  It  has  been 
placed  in  the  general  fund,  the  testatrix  having  designated  no  special 
object  to  which  the  legacy  should  be  devoted. 

The  total  amount  of  subscriptions  to  the  special  fund  raised  by  order 
of  the  Board  at  the  annual  meeting  of  1880,  was  $30,735,  of  which  sum 
$22,050  have  been  paid,  $15,785  having  been  paid  since  the  date  of 
the  last  report. 
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SPECIAL    FUNDS. 

In  addition  to  the  general  fund  set  out  in  the  foregoing  state- 
ment, investments  have  been  made  during  the  past  year  of  the  amounts 
held  by  the  University  in  trust  for  certain  purposes,  and  known  as  the 
Library  Fund,  Keely  Memorial  Library  Fund,  Hamlin  Prize  Fund,  and 
Special  Prize  Fund.  The  securities  are  now  held  by  the  Treasurer  in 
separate  packages,  distinct  from  the  general  University  funds. 

Library  Fund. 
State  of  Maine  Bonds,  6s,     June  i,  1889,     $2000       $1900       $2300 

Keely  Memorial  Library  Fund. 
P.  &  O.  Bonds,  6s,     July  1,  1900,        $500         $540         $535 

Hamlin  Prize  Fund. 
P.  &  O.  Bonds,  6s,     July  1,  1900,        $500         $540         $535 

Special  Prize  Fund. 

P.  &  O.  Bonds,  6s,     July  1,  1900,     $1000        $1075        $1070 

Norway  National  Bank  Stock,  2  shares,         $200         $216         $216 

Manufacturer's  Nat.  Bank  Stock,     2  shares,         $200         $214         $214 


Total,  $4400       $4485        $4870 

It  will  be  seen  from  an  inspection  of  the  statement  of  assets  that 
the  par  value  of  bonds  and  stocks,  belonging  to  the  general  and  special 
funds,  is  $150,600,  that  they  cost  $138,484.50,  and  that  their  market 
value  is  $154,394.50,  while  the  market  and  estimated  value  of  the  whole 
assets  of  these  several  funds  is  $236,886.01. 

The  coupons  of  the  Wisconsin  Central  Bonds,  2d  series,  $18,000, 
and  the  income  bonds,  Ogdensburg  and  Lake  Champlain,  $1200,  have 
not  been  paid  during  the  year. 

By  the  will  of  the  late  Cotton  Brown,  of  Sangerville,  Me.,  who  died 
in  February  last,  the  Academy  Endowment  Fund  will  receive  an  addition 
of  $1000,  and  the  University  is  made  residuary  legatee.  It  is  expected 
that  $2000  at  least  will  be  realized  from  this  bequest  for  the  general 
fund. 


«S  COLBY    UNIVERSITY. 

The  following  is  a  full  statement  of  the  receipts  and  disbursements 
from  July  15,  1881,  to  June  10,  1882,  under  the  several  accounts 


RECEIPTS. 

Academy  Endowment  Fund  Account 

Houlton 

Hebron  "  " 

Institute  "  Income      " 

Houlton 

Hebron 

Bequest 

Hamlin  Prize  Income 

Keely  MemorialLibrary  Fund  Account 

Special  Prize  Fund 

»  "        "     Income  " 

Library  Fund  '* 

u  a  a  « 

Department  of  Chemistry  " 

Investment 

Fund  Note 

Interest 

Special  Fund 

Elmwood  Hotel 

Rent 

Term  Bill 

Bond 

Cash  from  Mr.  Getchell, 

Total, 


.  $  694 

00 

319 

80 

.    7.569 

81 

2,126 

65 

847 

5° 

1,008 

35 

1,000 

00 

*5 

00 

40 

00 

200 

00 

108 

00 

2,000 

00 

120 

00 

33   55 

8,000 

00 

24,550 

5° 

.  12,658 

68 

11,280 

00 

.   3,000 

00 

235 

!7 

.   8,016 

05 

2,000 

00 

•  n,965 

33 

$97,788  39 
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DISBURSEMENTS. 

Academy  Endowment  Fund  Account     . 

$694    OO 

Institute 

U                                 H                        « 

265    OO 

Houlton 

C<                               U                       <( 

.  3,090  85 

Hebron 

((                                 ((                        u 

8,068  II 

Institute 

"      Income  Account 

•    1,326  53 

Houlton 

t<                               C<                          ((                           k< 

1. 041   20 

Hebron 

((                    K                ((                 t< 

•     1,055    84 

Park  Account 

4  5° 

Library  Appropriation  Account 

364  02 

11 

"             Binding  Account     . 

93  5° 

Special 

"              (Prof.  Smith)  Account 

500  00 

Expense  Account        ...... 

1,651   92 

Hamlin  Prize  Fund  Account 

500  00 

«           (< 

'*      Income  Account 

4  83 

Keely  Memon 

al  Library  Fund  Account 

•       543   5° 

Special  Prize 

Fund  Account        .... 

1,400  00 

«           « 

"      Income  Account 

.        in   83 

Library  Fund  Account         ..... 

2,000  00 

(<           « 

Income  Account 

7/   25 

Department  o 

'  Physics  Account 

116  26 

u 

Chemistry  Account 

•       394  32 

Investment  Account   ...... 

8,000  00 

Fund  Note 



.   10.826   19 

Interest 

(< 

325    l6 

Printing 

t< 

9  5° 

Advertising 

a 

40  50 

Repairs 

(( 

•     1,389  57 

Service 

(< 

486  90 

Special  Fund 

'•                     

IOO    00 

Prize 

a 

65    OO 

Fuel 

u 

.     907  87 

Insurance 

U 

40    OO 

Timber  Land 

a 

•  T9>435   5° 

Term  Bill 

" 

4,236  58 

Salary 

•  t 

.  12,768  32 

Stocks 

;'             ...... 

12,102   25 

Total,   . 

.     $94,036 

80 

Balance,  cash  on  hand 


#3,75i   59 
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COLBY  UNIVERSITY. 


The  following  table  shows  the  current  income  and  expense  of  the 
University,  from  June  18,  1881,  to  June  10,  1882. 


EXPENSE. 

Salary  Account    ...... 

•  $r3>743  32 

Scholarship  Account        . 

4,999  88 

Prize                    " 

65  00 

Park                     "              

4  5° 

Library  Fund  Account  Income    . 

77  25 

Library  Appropriation  Account 

364  02 

binding       . 

93  5° 

Expense  Account     ...... 

25273  85 

Department  of  Physics  Account  . 

ti6  26 

"            "  Chemistry  Account  . 

394  32 

Printing   Account         ..... 

9  5° 

Advertising   "           ..... 

40  50 

Repairs          "                ..... 

•       1*389  57 

Service           "          ..... 

486  90 

Fuel                "               

907  87 

Insurance       "          ...... 

40  00 

Total 

$25,006  24 

INCOME. 


Term  Bill  Account 
Rent  "  ... 

Interest  u       .         .         .         . 

Department  of  Chemistry  Account 
Library  Fund  Income  Account     . 
Hamlin  Prize  .     "  " 


Total 


Excess  of  expense  over  income 


*9v37° 

57 

256  84 

12,763 

68 

33 

55 

120 

00 

r5 

00 

$22 

,559 

64 

$2,446  60 
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ACADEMY    ENDOWMENT    FUNDS. 

By  a  vote  of  the  Board,  passed  at  the  annual  meeting  of  1877,  it  is 
made  the  duty  of  the  Treasurer  to  report  annually  to  the  Board  the  con- 
dition of  each  of  the  Academy  Endowment  Funds  and  the  securities  in 
which  each  is  invested. 

During  the  past  year  the  sum  of  $694.47  has  been  received  on  ac- 
count of  Academy  Endowment  Fund  making,  together  with  $74,161.29 
heretofore  paid  into  the  treasury,  the  sum  of  $74,855.76  as  the  total 
amount  of  collections  on  account  of  the  fund.  The  amount  paid  in 
during  the  past  year  has  been  distributed  equally  between  the  Houlton 
Academy  Endowment  Fund  and  the  Hebron  Academy  Endowment  Fund. 

The  money  standing  to  the  credit  of  each  one  of  the  Academy  funds 
is  now  invested  separately  from  the  University  funds  in  the  following 
manner. 

WATERVILLE   CLASSICAL   INSTITUTE. 


NAME. 

Rate. 

When  Due. 

Par   Value. 

Cost. 

M'kt  Value. 

Bonds. 

State  of  Maine      .     .     . 

6 

Jan.  1,    1889 

$    2,000 

$    2,260 

$    2,300 

State  of  Maine    .     .     . 

6 

Jan.  1,    1889 

2,500 

2,770 

2,875 

Maine  Central        .     .     . 

7 

July  1,    1908 

5,000 

5^5° 

6,IOO 

And.  &  Kennebec     .     . 

6 

Apr.  1,   189 1 

1,000 

985 

I,IIO 

Portland  &  Kennebec    . 

6 

Apr.  1,   [895 

15.000 

15,000 

16,800 

Portland  &  Kennebec 

6 

Apr.  1,  1895 

5,000 

5,100 

5,600 

Stock. 

Norway  National  Bank 

>  shares. 

200 

216 

2l6 

Notes. 

Peter  DeRocher        .     . 

3,000 

3,000 

3,000 

Peter  DeRocher     .     .     . 

1,000 

1,000 

1,000 

Me.  Savings  B'k  (deposit) 

65 1 

65 

#35<546 

65 

$34,765 1 

$39,066 

12 


COLBY  UNIVERSITY. 
HOULTON   ACADEMY. 


NAME. 


BONDS. 

Androscoggin  &  Kennebec 

Portland  &  Kennebec 

Portland  Water  Co. 

Portland  &  Ogdensburg 
Stock. 

Norway  National  Bank 
Notes. 

Houlton  Aca'my  (to  Sarah 
Whitney)      .... 

Houlton  Aca'my   ( to  C.  W. 
Pierce) 

Peter  DeRocher        .     . 

William  Wilson       .     .     . 

Daniel  Pettingell       .     . 

Portland  Savings  Bank  (de- 
posit)   


Rate 


When  Due. 


Jan.  i,  1891 
Apr.  1,  1895 
Jan.  1,  1899 
July  1,  1900 

4  shares. 


Par  Value. 

Cost. 

M'kt  Value. 

$3,000  OO 

3,000  OO 

$3,33000 

3,000  OO 

3,022  50 

3,360  00 

3,000  OO 

3,000  OO 

3,210  OO 

500  OO 

540  OO 

535  00 

400  OO 

43  2  00 

432  00 

910  OO 

910  OO 

910  OO 

69  25 

69  25 

69  25 

1,000  OO 

1,000  OO 

1,000  OO 

1,050  OO 

1,050  OO 

1,050  OO 

2,000  OO 

2,000  OO 

2,000  OO 

19085 

190  85 

190  85 

The  following  funds  belonging  to  Houlton  Academy,  are  in  the 
hands  of  Hon.  W.  E.  Wording  of  Plainview,  Minnesota,  in  accordance 
with  the  terms  and  conditions  of  Dr.  Joseph  Ricker's  gift,  as  per  re- 
port of  Mr.  Wording,  rendered  June  1,  1882. 


Notes. 

G.  W.  Drew"        '.     '.     '.     '.     ]     '.     '.     \     , 

Michael  Kane 

Michael  Quigley 

Michael  Kane 

Joseph  Stcecker  et  als , 

Paul  C.  Van  Vlesenger 

A.  M.  Geary        

F.  L.  Meacham 

Betsey  Dickerman        

Cash  in  his  hands  


$  9°° 

00 

$900 

00 

$900 

00 

600 

OO 

600 

OO 

600 

00 

280 

OO 

280 

OO 

280 

OO 

1,400 

OO 

1,400 

OO 

1.540 

OO 

525 

OO 

525 

OO 

525 

00 

600 

OO 

600 

OO 

600 

OO 

400 

OO 

400 

OO 

400 

OO 

1,000 

OO 

1,000 

OO 

1,000 

OO 

1,000 

OO 

1,000 

OO 

1,000 

OO 

i53 

56 

T53 

56 

x53 

56 

$2 1,978  66  $22,073  16  $23,085  66 


TREASURER'S  REPORT. 
HEBRON  ACADEMY. 


13 


NAME. 

Rate. 

When  Due. 

Par  Value. 

Cost. 

Market  Value. 

Bonds. 

Atchison,  Topeka  & 

Santa   Fe     (Land 

Grant)      .     .     . 

7 

Oct.  1,1900, 

$1,000 

00 

$1,000    OO 

$1,140   OO 

Stocks. 

Norway      National 

Bank     .... 

2    shares. 

2  00 

00 

208    OO 

208    OO 

Portland         Steam 

500    OO 

Packet  Co.  .     . 

5    shares. 

500 

00 

500    OO 

Notes. 

William  P.  Hastings, 

7,000 

00 

1,000   OO 

1,000    OO 

((                          u 

1,000 

00 

1,000   OO 

1,000   OO 

Jane  S.  Warren 

1,300 

00 

1,300   OO 

1,300    OO 

Jos.  W.  Symonds  . 

3.000 

00 

3,000    OO 

3,000    OO 

J.  C.  Phenix  .     .     . 

1,000 

00 

1,000   OO 

1,000   OO 

J.  W.  Clark      .     . 

4,000 

00 

4,000   OO 

4,000   OO 

J.  H.  Coffin  .     .     . 

2,000 

00 

2,000   OO 

2,000   OO 

William  Thayer    . 

500 

00 

500    OO 

500    OO 

Maine  Savings  B'k 

(,  deposit)      .     . 

368 

11 

368  II 

368  II 

$15,868  II  $15,876  II  $16,016  II 
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The  following  are  the  items  of  the  income  accounts  of  the  several 
Academy  Endowment  Funds. 

Waterville  Classical  Institute  Income   in  Account  with  Treas- 
urer of  Colby  University. 


1881 

[ 

July 

J5> 

Aug. 

2, 

Sept. 

6, 

Oct. 

i. 

Nov. 

4> 

Dec. 

26, 

Dec. 

26, 

188: 

1 

April 

I  5 

April 

I* 

Dr. 

To    balance   brought  from   Mr.  Getchell's 

ledger,  page  119 $238  21 

**     paid   Mr.  Getchell,  services  for  years 

'78,  '79,  '80,  and  '81        .     .     . 
"     premium    Norway  Nat'l  Bank  Stock 
"     paid  A.  L.  Lane,  salary     .... 
"        "     Sarah  R.  Ricker,  salary    .     .     . 
"     A.  L.  Lane,  "... 

"     Sarah  R.  Ricker,      "     .     .     .     . 

"     A.  L.  Lane,  "   .     .     .     . 

"        "     Sarah  R.  Ricker,      "     .     .     .     . 


"     balance  forward 

Total, $2,126  65 


ino 

53 

16 

00 

250 

00 

*5° 

00 

250 

00 

150 

00 

250 

00 

!5° 

00 

#1-326  53 

561  91 

1881 
July    20, 

By 

cash, 

(JR. 

M.  C.  R.  R. coupons        .     .     . 

$175  00 

Aug.  24, 

t< 

<. 

P.  DeRocher,  interest         .     . 

120  00 

Sept.  30, 

u 

u 

A.  &  K.  coupons     

30  00 

Sept.  30, 

a 

.t 

P.  &  K.         "        

600  00 

Nov.  30, 

" 

Ct 

State  of  Maine  coupons   .     . 

•    i35   °° 

Dec.  31, 

14 

« 

M.  C.  R.  R.                          .     . 

175  00 

1882 

Jan.    11. 

K 

(< 

Norway  Nat'l  Bank,  dividend 

6  00 

March  2, 

u 

i'. 

P.  DeRocher,  interest     .     .     . 

120  00 

Mar.  31, 

t< 

u 

P. &  K.  coupons  

600  00 

Mar.  31, 

(( 

u 

A.  &  K. coupons 

30  00 

May  31, 

;< 

H 

State  of  Maine  coupons    .     . 

•   !35  °° 

June     7, 

a 

'• 

Maine  Savings  Bank,  dividend. 

65 

$2,126  65 
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Houlton  Academy  Income  in  Account  with  Treasurer  of  Colby 

University. 

1881  Dr. 

July    15,   To  balance  brought  from  Mr.  GetchelPs 

ledger,  page  107 $613  50 

Aug.   13,  To  paid  J.   B.   Brown   &   Sons,  premium 

and  accrued  interest,  P.  &  O.  bond    .  $  43  50 

Aug.  29,   To  paid  C.  P.  Tenney,  treasurer     .     .     .  300  00 
Sept.    2,        "         E.  L.  Getchell,  services  for  years 

'78,  '79,  80  and  '81 65  70 

Sept.    6,   To  paid  premium  Norway  National  Bank 

stocks 32  00 

Nov.  15,   To  paid  C.  P.  Tenney,  treasurer  .     .     .  200  00 

1882 

Feb.     6,        "                  "                       "...  200  00 

May   17,        "                  '                       "...  200  00 

1,041  20 

$1,654  70 

188 1  Cr. 

July    29,   By  cash,  A.  &  K.  coupons 90  00 

July    29,                   Portland  Water  Co.  coupons    .  90  00 

Aug.  11,                   Wm.  Wilson,  interest    ....  63  00 

Aug.  24,        u         P.  DeRocher       "        ....  30  00 
Sept.    2,        "         interest  allowed   on   uninvested 

funds 96  48 

Sept.  30,        "         P.  &  K.  coupons 90  00 

Dec.  31,        "         A.  &  K.       "         90  00 

Dec.  31,        "         Portland  Water  Co.  coupons    .  90  00 

Dec.  31,        "         P.  &  O.  coupons 15  00 

1882 

Jan.    11,        "         Norway  National  Bank  dividend  1200 

Jan.    31,        "         D.  Pettingell,  interest      ...  60  00 

Mar.     2,        "         P.  DeRocher       "           ....  30  00 

Mar.  31,        "         P.  &  K  coupons 9000 

June     7,                   Portland  Savings  Bank  dividend  102 

By  balance  forward         807  20 

$1,654  7° 
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Hebron  Academy   Income  in  Account  with  Treasurer  of  Colby 

University. 


1881 

July  26, 
Aug.  13, 

Aug.  31, 
Sept.    2, 

Sept.    6, 

Sept.  28, 
Nov.  12, 
Nov.  18, 

1882 
Jan.    26, 
May     2, 


1881 

July  js» 

July  29, 
Aug.  13, 
Aug.  29, 
Sept.  2, 
Sept.  23, 
Sept.  30, 
Sept.  30, 
Oct.  1, 
Oct.  12, 
Oct.  18, 
Dec.  31, 

1882 
Jan.  6, 
Jan.  10, 
Jan.  11, 
Feb.  15, 
Mar.  20, 
Mar.  31, 
Apr.  3, 
Apr.  4, 
Apr.  12, 
June  5, 
June    7, 


Dr. 

To  paid  S.  P.  Cushman,  Treasurer      .     . 

"  "  J.  B.  Brown  &  Sons,  premium  and 
accrued    interest  P.  &  O.  bond 

"       "    S.  P.  Cushman,  Treasurer      .     .     . 

"  "  E.  L.  Getchell  services  for  '78.  '79, 
"80    and  '81         ...... 

"  k'  H.  M.  Bearce,  prem.  stock  Nor- 
way National  Bank       .     .     . 

"       "    S.  P.  Cushman,  Treasurer       .     . 

"       ';    S.  P.  Cushman,  Treasurer 

"  "  H.  M.  Bearce,  prem.  stock  Nor- 
way National  Bank        .     .     .     . 

"       "    S.  P.  Cushman,  Treasurer    .     .     . 

"       "     S.  P.  Cushman,  Treasurer      .     .     . 

To  balance  forward         

Cr. 
By  bal.  brought  from  Mr.  Getchell's  ledger 

"  cash  A.  &  K.  coupons 

"      "     J.  W.  Symonds,  interest     .     .     .     . 

"      «     A.  &  K.  coupons        

"      "     int.  allowed    on    uninvested    funds 

"       "     J.  C.  Phenix,  interest 

"      "     A.  &  K.  coupons        .     .     .     .     . 
"       "     A.,  Top.  &  St.  F.  coupons     .     .     . 
"      "     accrued  int.  A.  &  K.  bonds  sold 

H         u  a  a       a      a      a  a  a. 

"      "     W.  P.  Hastings,  interest 

"       "     P.  &  O.  coupon 


W.  P.  Hastings,  interest     .     .     . 

I.  P.  Warren,  "         ... 

Norway  National  Bank  dividend 

J.  W.  Symonds,  interest       .     .     , 
J.  C.  Phenix,  interest      .     . 

A.,  Top.  &  St.  F.  coupon  .     . 

J.  W.  Clark,  interest      .... 
J.  H.  Coffin,  interest         .     .     .     , 
W.  P.  Hastings,  interest  .     . 

prem.  and  int.  P.  &  O.  bond  sold 
Me.  Savings  Bank  dividend    .     . 


43  5° 
228  40 

48  30 


8 

00 

59 

60 

200 

00 

8 

00 

58 

301 

48 

40 
64 
01 

3° 

00 

90 

00 

60 

00 

116  68 

30 

00 

60 

00 

35 

00 

32 
*3 

50 
66 

30 

00 

*5 

00 

35 

00 

45  5° 
6  00 

90 

00 

30 

00 

35 

00 

120 

00 

56 

00 

30 

00 

47 

83 
18 

4 

M°3  85 


95  5° 


$1,008  35 


$1,103  85 
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On  account  of  payments  of  subscriptions  to  the  special  fund,  the 
investment  of  a  considerable  sum  has  been  rendered  necessary  during 
the  past  year,  and  it  has  been  impossible  in  the  existing  condition  of  the 
money  market  to  obtain  investments  of  the  same  character  as  those 
already  made  by  the  University  without  the  payment  of  a  very  high 
premium. 

In  the  opinion  of  men  who  have  had  extensive  experience  in  finan- 
cial matters,  the  rate  of  interest  will  never  permanently  remain  at  the 
high  point  which  has  heretofore  prevailed.  The  financial  history  of  all 
nations  indicates  that  the  rate  of  interest  diminishes  as  the  accumulated 
wealth  of  the  country  increases.  This  is  a  matter  worthy  the  attention 
of  the  Board.  If  a  new  investment  of  the  original  fund  in  stocks  and 
bonds  were  made  necessary  at  the  present  time,  the  income  of  the  Uni- 
versity would  shrink  very  nearly  one-third,  and  if  the  existing  low  rate  of 
interest  continues,  the  time  is  rapidly  approaching  when,  by  the  required 
reinvestment  of  the  avails  of  matured  bonds,  this  shrinkage  will  come. 

With  this  view  of  the  future  rate  of  interest,  in  order  that  the 
present  income  may  be  maintained,  either  a  substantial  addition  must  be 
made  to  the  permanent  fund,  or  a  larger  proportion  of  the  fund  must  be 
invested  in  notes  secured  by  real  estate  mortgage,  a  class  of  investments 
from  which,  at  present,  six  per  cent  can  be  obtained  without  the  pay- 
ment of  any  extravagant  premiums. 

It  will  be  seen  from  the  tables  contained  in  this  report  that  of  the 
bonds  owned  and  held  in  trust  by  the  University,  only  $13,500  mature 
before  1890,  and  by  that  time  it  will  be  known  whether  a  lower  rate  of 
interest  is  to  prevail  permanently  in  the  country.  With  these  facts  and 
opinions  before  them,  the  Investment  Committee  during  the  past  year 
have  as  much  as  possible  placed  the  surplus  funds  in  notes  secured  by 
real  estate  mortgages. 

An  experience  of  a  year  as  Treasurer  has  convinced  the  under- 
signed that  the  system  of  University  prizes,  adopted  by  the  Board  in 
1875,  subject  to  abuses  even  when  in  the  control  of  the  most  judicious 
officers,  should  be  abolished.  There  are  now  seventy  endowed  scholar- 
ships, yielding  an  income  of  from  thirty-six  to  sixty  dollars  per  annum, 
which  are  ample  in  number  and  amount  to  relieve  the  necessities  of 
worthy  and  indigent  students. 

Respectfully  submitted, 

PERCIVAL    BONNEY,  Treasurer. 
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We  have  examined  the  accounts  of  Percival  Bonney,  Treasurer  of 
Colby  University,  for  the  year  ending  June  io,  1882,  and  find  the  same 
correctly  cast  and  properly  vouched.  We  have  also  examined  the  assets 
of  the  University,  in  the  hands  of  the  Treasurer,  consisting  of  notes, 
mortgages,  deeds,  and  cash,  and  find  the  same  to  be  correct,  and  as  set 
forth  in  the  foregoing  report. 

We  also  find  all  the  other  securities,  consisting  of  state,  municipal, 
and  railroad  bonds  and  stocks  embraced  in  said  report  to  be  correct  and 
on  deposit  in  the  vaults  of  the  Portland  Safe  Deposit  Co.  in  Portland, 
as  certified  to  us  by  the  committee  appointed  to  examine  said  securities. 


ABNER   COBURN, )  Prudential 
E.    F.   WEBB,  )  Committee. 


Waterville,  June  20,  1882. 


(? 
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To  the  President  and  Trustees  of  Colby  University  : 

The  undersigned  respectfully  submits  to  the   Board  his  second  an 
nual  report  for  the  year  ending  June  10,  1883. 


COLBY    UNIVERSITY 


STATEMENT  OF  ASSETS —GENERAL  FUND. 
Bonds. 


NAME. 

Rate. 

When  Due 

Par  Value. 

Cost. 

Mark't  Val. 

State  of  Maine      .     .     . 

6 

June  i,  1889 

$  1,000 

$     950.00 

$  1,120.00 

City  of  Portland      .     .     . 

6 

June  1,  1887 

4.000 

3.800.00 

4,160.00 

City  of  Chicago     .     .     . 

7 

July   1,  1890 

3,000 

3,000.00 

3,480.00 

"    "         ''         .... 

7 

July   1,  1892 

3,000 

3,000.00 

3,600.00 

City  of  Albany      .     .     . 

6 

Feb.  1,  1890 

2,000 

1,900.00 

2,200.00 

City  of  Oswego  .... 

7 

July   1,  1893 

5,000 

4,750.00 

5,100.00 

Maine  Central 

7 

July  1,  1898 

2,200 

2,200.00 

2,684.00 

Androscoggin  &  Kennebec 

6 

Sept.  1,  1891 

300 

300.00 

330.00 

Union  Pacific      .... 

6 

June  1,  1896 

25,000 

25,000.00 

28,125.00 

Chicago  &  South  Western 

7 

Oct.   1,  1899 

9,000 

8,730  00 

10,800.00 

Sioux  City  &  Pacific 

6 

Jan.  1,  1898 

12,000 

10,000.00 

1 1,640.00 

Iowa  Falls  &  Sioux  City    . 

7 

May  1,  1917 

6,000 

4,920.00  / 
3,750.00  ( 

u          «                  «          t<     ( 

7 

May  1,  191 7 

5,000 

13,090.00 

Wisconsin  Central,  istser. 

5 

Jan.   1,  1909 

12,000  ) 
18.000  ) 

9,810.00 

"               "      2d  series 

Income 

Jan.   1,  1908 

22,560.00 

8,820.00 

Cedar  Rapids  &  Mo.  River 

7 

May  1,  191 6 

10,000 

9,000.00  } 

"           "             "           " 

7 

May  1,  1 916 

5,000 

4,425.00  j 

18,000.00 

Jackson,  Lansing  &  Sagi'w 

8 

Sept.  1,  1 89 1 

5,000 

5,000.00 

5.650.00 

Ogdens.  &  Lake  Champ. 

6 

Apr.  1,  1920 

1,500  I 

1,410  00 

"               "              " 

Income 

Apr.  1,  1920 

1,200  ) 

2,562.25 

360  00 

130,200.00 

115,847.25 

130,379.00 

Stocks. 


Pennsylvania  Railroad 
National  Traders'  Bank 
Canal  National  Bank 
Ticonic  National  Bank 
Mnfrs.  Nat.  Bank,  Lewiston 
North  Nat.  Bank,  Rockland 
Shoe  &  Leat'r  N.  B.,  Auburn 


50  shares. 

$7,500 

12       " 

1,200 

10       " 

1. 000 

10       " 

1,000 

8       " 

800 

5      " 

500 

5       " 

500 

12,500 


$9,543-75 
1.200.00 
1,000.00 

$8,775.00 
1,920.00 
1,630.00 

1,000.00 
856.00 
635.00 
567-5o 

1,470.00 
880.00 
665.60 
570.00 

14,802.25 

15,910.00 
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Promissory  Notes. 

Name.  Face.  Amount  Due. 


Josiah  H.  Drummond 
R.  W.  Dunn 
L.  H.  Clement   . 
William  E.  Wording- 
Samuel  Osborn 
William  L.  Schultz 
Ruth  A.  Davie   . 
Benjamin  Winter   . 
Lucretia  W.  W.  Blodgett    , 
George  C.  Getchell 
W.  E.  Wording  (note  &  obligation. 

South-side  Railroad  bonds) 
William  Koenig 
Arthur  Gray 
Isaac  B.  Ingalls 
Frederick  R.  Sietz 
Claus  Hadler      .... 
Curtis  Bryant 
Clark  Champine 
Alvin  Plummer 
Horatio  G.  Richardson,  et  al.     . 


$  800  00 

3<333  34 

44  47 

3,000  00 

864  00 

2,600  00 

1,300  00 

1,000  00 

7,000  00 

2,000  00 

5,000  00 

800  00 

1,000  00 

350  00 

I^OOO  OO 

475  °° 

3,000  OO 

700  OO 

2,000  OO 

1,600  OO 


$  942  50 

3,333  34 

78  83 

3,000  OO 

864  OO 

2,600  OO 

1,300  OO 

1,000  OO 

7,000  OO 

2,000  OO 

5,000  OO 

800  OO 

1,000  OO 

350  OO 

1,000  OO 

475  °° 

3,000  OO 

700  OO 

2,000  OO 

1,600  OO 


Estimated 
Value. 


$    942  50 

3^333  34 

OO  OO 

3,000  OO 

864  OO 

2,600  00 

1.300  OO 

1,000  OO 

7,000  OO 

2,000  OO 

5.000  OO 

800  OO 

1,000  OO 

350  OO 

1,000  OO 

475  °° 

3,000  OO 

700  OO 

2,000  OO 

1,600  OO 


$37,866  81  |$38,043  67  I  $37,964  84 


Real  Estate. 


Description. 


Timber  Lands 

Elmwood  Hotel 

Parsonage  House,  Waterville 


Book  Value. 

Estimated 
Value. 

$J9-435  5° 
14,036    OO 

3,275  °° 

$12,000   OO 
14,036   OO 

3,275  °° 

#36,746  5° 

$29,311    OO 
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Miscellaneous. 


Unpaid  Term  Bills 
Subscription,  Special  Fund 
Houlton  Academy,  Income  Account 
Cash  on  hand     .... 


Total 


,1,439  9° 

7,280  00 

800  00 

2,850  85 


11,300  00 

7,280  00 

800  00 

2,850  85 


$12,370  75  $12,230  85 


$229,684  06  i     $225,795  69 


Liabilities. 


Scholarship  Account 
Institute        Income    Account 

Hebron  "  " 

Hamlin  Prize       "  "    . 

Library  Fund       "  " 

Dept.  of  Physics  "    . 

"       <w    Chemistry 

"       "    Art,  "    . 


Net  assets,  general  fund 


1 

£795 

00 

708 

23 

2  I 

44 

45 

J7 

42 

20 

27 

22 

2 

64 

17 

i7 

$1 

,659 

07 

228 

,024 

99 
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SPECIAL  FUNDS. 

In  addition  to  the  general  fund  set  out  in  the  foregoing  statement,  the 
assets  of  the  special  funds  are  as  follows  : 


Library    Fund. 


State  of  Maine  Bonds, 


June  1,1889 


$2000  oo'$i9oo  oo|$224o  OO 


P.  &  O.  Bonds        .     . 
Portland  Savings   Bank 

P.  &  O.  Bonds        .     . 


Keely  Memorial  Library  Fund. 

6  July  1,  19001   $500  ool   $540  ool   $540  00 
I       30  50I     30     50!       30   50 

Hamlin  Prize  Fund. 

6  [July  1,  1900!   $500  00    $540  00    $540  00 


Sp 

P.  &  0.  Bonds,       .     .     . 
Norway  Nat'l   Bank 
Manufacturer's  Nat.  Bank 
Portland  Savings  Bank. 

ecial  Prize  Fi 

6  July  1,  1900 
2  shares, 
2  shares, 

JND. 

$IOOO    OO 

200    OO 

200    OO 

80    48 

$1075    O0 

2l6    OO 

214    14 

80    48 

$ro8o  00 

220  00 

214  00 

80  48 

$4510    98 

$4595  98 

$4944  98 

The  general  fund  of  the  University,  according  to  the  last  report,  ex- 
cluding the  President's  house,  library,  cabinet  and  real  estate  used  for 
college  purposes,  amounted  to  the  sum  of  $234,946.40,  while  the  special 
funds  amounted  to  $4400,  making  $239,346.40  in  all. 

By  the  forgoing  statements  it  will  be  seen  that  the  net  assets  of  the 
general  and  special  funds  now  amount  to  the  sum  of  $232,535.97,  a  loss 
of  £6810.43.  No  encroachment,  however,  has  been  made  upon  the 
permanent  funds  of  the  University,  the  deficiency  having  been  specially 
provided  for  by  the  subscription  of   1881. 

The  coupons  of  the  Wisconsin  Central  bonds,  2d  series,  $18,000,  and 
the  income  bonds,  Ogdensburg  &  Lake  Champlain,  $1200,  have  not  been 
paid  during  the  year,  but  all  the  securities  of  the  former  railroad  have 
appreciated  in  value  since  the  last  report. 

No  additions  have  been  made  to  the  Keely  Memorial  Library  Fund 
except  the  interest.  This  fund  should  be  increased  without  further  de- 
lay to  the  full  sum  of  $iooo,  as  originally  contemplated. 

An  increase  of  the  Library  Fund  to  $10,000  would  be  very  desirable, 
and  thus  the  annual  appropriation  of  $500  from  the  income  of  the  Gen- 
eral Fund  could  be  avoided,  and  permanent  provision  made  for  the 
library. 
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The  following  is  a  full   statement  of  the  receipts  and  disbursements 
for  the  year  under  the  several  accounts  : 


Receii 


Bequest        .... 

Bond  and  stock 

Expense        .... 

Fund  note  .... 

Hamlin  Prize  income 

Interest  .... 

Insurance 

Keely  Memorial  Library  Fund 

Library  Fund  income 

Rent 

Special  Prize  Fund 

11  'w         "         income 

Special  Fund 
Term  bill 

Academy  End.  Fund 
Houlton  Academy  End.  Fund 
Hebron  "  '*         " 

Classical  Institute  income 
Houlton  Academy     " 
Hebron         "  " 

Cash  on  hand  as  per  last  report 

Total,  . 


J'S. 


$1   IOO 

00 

35°° 

00 

1150 

00 

2026 

J9 

30 

00 

12,064 

41 

21 

26 

30 

5° 

170 

00 

243 

67 

80 

48 

42 

00 

J405 

00 

10,672 

73 

2309 

89 

1202 

5° 

1498  78 

2i35 

08 

843 

25 

992 

25 

3751 

59 

$45,269  58 


TREASURER'S    REPORT. 


Disbursements. 


Advertising  .... 

Department  of  Physics 

"  "    Chemistry 

«  "    Art 

Expense        ..... 
Elmwood  Hotel 
Fund  note  .... 

Fuel 

Hamlin  Prize  income 
Insurance  .... 

Keely  Memorial  Library  Fund 
Library  Fund  income 

"       appropriation 

"  "  binding 

Printing        ..... 
Prize  ..... 

Repairs         . 

Rent 

Special  Prize  Fund 

"  "  ''       income 

Service  ...... 

Special  appropriation — G.  D.  B.  Pepper  . 
S.  K.  Smith       . 
Win.  Elder 
u  minerals 

Salaries  ...... 

Term  bill — allowances 

Academy  Endowment  Fund 

Houlton  "  '*  .  . 

Hebron  "  u 

Institute  "  income 

Houlton  "  " 

Hebron  "  " 

Total 

Balance — cash  on  hand 


$144 

07 

272 

18 

288 

54 

132 

83 

2886 

12 

IOO 

00 

200 

00 

1362 

34 

40 

00 

297 

00 

3° 

5° 

170 

55 

5°3 

73 

106 

5° 

372 

39 

35 

00 

1 01 1 

72 

10 

00 

80 

48 

38 

J7 

1289  87 

500 

00 

r5° 

00 

IOO 

00 

375 

00 

6,917 

78 

6149 

16 

2309 

89 

1202 

5° 

1498  78 

1988  76 

836 

°5 

1018 

82 

$42,418 

73 

$2850  85 
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The  following  is  a  comparative  table  of  the  net  expense  and  income 
for  the  years  ending  June  10,  1882,  and  June  to,  1883. 


EXPENSE 


Advertising 
Department  of  Physics 

"  "  Chemistry 

Expense 
Elmwood  Hofel 
Fuel      .... 
Hamlin  Prize  income 
Insurance 

Library  Fund  income 
Printing 
Prize 
Park 

Repairs    . 

Rent     .... 
Service 
Salary  .... 

Special  Appropriations 

G.  D.  B.  Pepper 

S.  K.  Smith  .... 

Win.  Elder  (geological  excursion) 
A.  W.  Small  .... 

E.  B.  Andrews 
Purchase  of  Minerals   . 
Department  of  Art 
Library,  purchase  of  Books 
"        Binding        .  . 


1882 

1883. 

$  40 

5o 

$  144  07 

124 

09 

272  18 

394 

32 

288  54 

2,341 

52 

1,736  12 

138 

75 

100  00 

907 

87 

1*362  34- 

IS 

00 

40  00 

40 

00 

297  00 

77 

25 

J7°  55 

9 

5° 

372  39 

65 

00 

35  °° 

L3i 

85 

1*389 

57 

1,011  72 

3° 

00 

10  00 

486 

90 

1.289  87 

16,743 

32 

16,217  78 

500  00 

500 

00 

150  00 
100  00 
400  00 
300  00 

375  °° 
132  83 

364 

02 

5°3  73 

93 

5° 

106  50 

1*23,892 

96 

$26,015  62 

INCOME 


Bequest 

Hamlin  Prize  income 

Interest 

Library  Fund  income 

Rent     . 

Term  Bill,  net 


Excess  of  expense  over  income 


1882. 

1883. 

$  1,000  00 

30  00 

12,763  68. 

120  00 

256  84 

4*5°4  73 

$  1,100  00 

3°  o° 

12,064  41 

170  00 

243  67 

4,523  57 

$18,675  25 

$18,131  65 

$5,152  71 

$7*883  97 
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An  inspection  of  the  foregoing  statements  will  show  that  the  ex- 
penses of  the  institution  for  the  last  year  have  been  somewhat  larger 
than  for  the  year  ending  June  10,  1882,  notably  on  account  of  special 
appropriations,  the  latter  being  $1610.54  larger  than  for  the  previous 
year.  Much  of  the  increase  was  necessarily  consequent  upon  the  com- 
ing of  the  new  President. 

The  amount  received  from  interest  has  been  $12,064.41.  The  amount 
as  shown  by  the  last  report  was  $12,763.68,  of  which,  however,  one  item, 
$1833.36,  was  for  stumpage  from  the  timber  lands,  thus  leaving 
$10,930.32  as  the  sum  received  from  interest  proper.  Nothing  has  been 
received  from  stumpage  the  past  year.  The  income  from  the  invested 
funds  has  been  $1134.09  in  excess  of  the  previous  year.  The  interest 
account  has  accrued  from  the  following  sources  : 

Bonds, $7243   5° 

Stocks,      ........  1 147   69 

Notes,  etc., 3°73   22 


$12,064  41 
The  rate  of  income  from   the  bonds  is  5  -fips  per  cent.     The  stocks 

bear  an  average  rate  of  interest  of  8  T8^ff  per  cent,  while  the  notes  have 

produced  an  income  at  the  rate  of  6  T6(j\  per  cent. 

The  invested  funds,  excluding  the  timber  lands,  have  yielded  during 

the  last  year  an  income  at  the  rate  of  6  T§^  per  cent. 


12  COLBY  UNIVERSITY. 

GIFTS. 

On  the  eleventh  day  of  August,  there  was  received  through  Prof. 
Lyford,  the  sum  of  |ioo,  that  amount  having  been  left  to  the  college  by 
his  brother,  Francis  Lyford,  late  of  Mt.  Vernon. 

On  the  seventh  day  of  June,  through  the  executor,  A.  T.  Wade,  Esq., 
there  was  paid  the  sum  of  $r,ooo,  on  account  of  the  legacy  provided  for 
in  the  residuary  clause  of  the  will  of  the  late  Cotton  Brown  of  San- 
gerville.  It  is  expected  that  other  payments  will  be  made  as  the  assets 
of  the  estate  are  reduced  to  money. 

Rev.  E.  L.  Magoon,  d.d.,  of  Philadelphia,  contributed  $50  for  the 
purchase  of  books,  to  be  added  to  those  previously  donated  by  him. 

Mr.  Gardner  R.  Colby  of  New  York  placed  $200  in  the  hands  of  Dr. 
Pepper,  for  the  furnishing  of  the  President's  recitation  room. 

Hon.  H.  Hamlin  presented  to  the  University  a  portrait  of  Columbus, 
obtained  by  him  at  Madrid. 

The  Junior  class  ('84)  has  presented  to  the  University  the  beautiful 
cast  of  Apollo  Belvidere,  which  has  been  placed  in  Alumni  Hall. 

Other  minor  gifts  for  special  purposes  have  been  made  by  various 
persons  during  the  year. 


TREASURER'S  REPORT. 
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ACADEMY  ENDOWMENT  FUNDS. 

By  a  vote  of  the  Board  it  is  made  the  duty  of  the  Treasurer  to  report 
annually  the  condition  of  each  of  the  Academy  Endowment  Funds,  and 
the  securities  in  which  each  is  invested. 

The  following  is  a  statement  of  the  securities  in  which  the  several 
Academy  funds  are  invested  : 

WATERVILLE  CLASSICAL  INSTITUTE. 


NAME. 

Kate 

When  Due. 

Par   Value. 

Cost. 

M'kt  Value. 

Bonds. 

State  of  Maine        .     .     . 

6 

Jan.    1,    1889 

$    2,000 

$    2,260 

$    2,240 

State  of  Maine      .     .     . 

6 

Jan.    1,   1889 

2,500 

2,770 

2,8oo 

Maine  Central         .     .     . 

7 

July    1,    1908 

5,000 

S-^S0 

6,IOO 

And.  &  Kennebec     .     . 

6 

Apr.  1,   1891 

1,000 

985 

I,IIO 

Portland  &  Kennebec 

6 

Apr.   1,   1895 

15,000 

15,000 

16,800 

Portland  &  Kennebec 

6 

Apr.   1,    1895 

5,000 

5,100 

5,600 

Stock. 

Norway  National  Bank 

2  shares. 

2  00 

216 

220 

Notes. 

Peter  DeRocher   .     .     . 

3,000 

3.000 

3,000 

Peter  DeRocher     .     .     . 

1,000 

1,000 

1,000 

Me.  Savings   B'k   (deposit) 

65 

65 

65 

$34,765 

$35-546 

$38,935 

M 


COLBY    UNIVERSITY, 
HOULTON  ACADEMY 


NAME. 

0) 

eg 

M 

W 1 1  EN 

Due. 

Par    Value. 

Cost. 

M'kt  Value. 

Bonds. 

Androscoggin  &  Kennebec 

6 

Jan.  i, 

i8qi 

3,000 

00 

3,000    OO 

$3,330     OO 

Portland  &  Kennebec     . 

6 

Apr.  i, 

i»95 

3,000 

00 

3,022     50 

3,360     OO 

Portland  Water  Co. 

6 

Jan.  i, 

1899 

3,000 

00 

3,000    OO 

3,2IO     OO 

Portland  &  Ogdensburg 

6 

JulY  i, 

1900 

500 

00 

54O    OO 

540     OO 

City  of  Albany 

6 

Feb.  i, 

1S90 

1,000 

00 

I,o8o    OO 

1,080     OO 

Stock. 

Norway  National  Bank 

4  shares. 

400 

00 

432     OO 

440     OO 

Notes. 

Houlton  Aca'my  (to   Sarah 

Whitney)       .... 

910 

00 

9IO     OO 

910     OO 

Houlton  Aca'my   (to  C.  W. 

Pierce) 

69 

25 

69     25 

69     25 

Peter  DeRocher   .     .     . 

1,000 

00 

1,000     OO 

1,000     OO 

William  Wilson 

1,050 

00 

1,050     OO 

1,050     OO 

Daniel  Pettingell       .     . 

2,000 

00 

2,000    OO 

2,000     OO 

Portland  Savings  Bank  (de- 

posit ) 

345 

80 

345   8o 

345    8o 

The  following  funds,  belonging  to  Houlton  Academy,  are  in  the 
hands  of  Hon.  W.  E.  Wording  of  Plainview,  Minnesota,  in  accordance 
with  the  terms  and  conditions  of  Dr.  Joseph  Ricker's  gift,  as  per  report 
of  Mr.  Wording,  rendered  June  1,  1883  : 

Notes. 


Michael  Kane          .... 

$    600 

00 

$    600  00 

$    600  00 

t(            n 

1,400 

00 

1,400  00 

1,400  00 

"            "  (overdue  interest),  about 

500 

00 

500  00 

500  00 

Joseph  Stceker  et  als. 

525 

00 

525   °° 

525  °° 

Paul  C.  Van  Vlesenger 

600 

00 

600  00 

600  00 

F.  L.  Meacham       .... 

1,000 

00 

1,000  00 

T,000    OO 

Betsey  Dickerman 

1,000 

00 

1,000  00 

1,000    OO 

Otto  Johnson            .... 

1,000 

00 

l,OCO    00 

1,000     OO 

Bigelow        .... 

1,000 

00 

1. 000   00 

1,000    OO 

Cash  in  his  hands  .... 

233 

26 

233  26 

233     26 

$24,133 

31 

$24,307  81 

$25,193  31 

TREASURER'S    REPORT. 
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NAME. 

Rate 

When  Due. 

1'ar    Val 

ue. 

Cost. 

M'kt  Value. 

Bonds. 

Atchison,     Topeka     & 

Santa     Fe     (Land 

Grant)       .     .     . 

7    Oct.  1,  1900 

$IOOO 

OO 

$1000 

OO 

$1130    OO 

Rumford  Falls  &  Buck- 

field    .... 

7 

May  i,  1893 

200 

OO 

221 

OO 

22  I     OO 

Stocks. 

Norway  Nat'l  Bank 

2  shares. 

200 

OO 

2l6 

OO 

220    OO 

Portland  Steam  Packet 

Co 

10       " 

IOOO 

OO 

IOOO 

OO 

IOOO    OO 

Pennsylvania  Railroad 

3 

*5° 

OO 

ns 

5° 

x75  5° 

Notes. 

William  P.  Hastings 

IOOO 

OO 

IOOO 

00 

IOOO    OO 

ct                 u 

IOOO 

OO 

IOOO 

OO 

IOOO    OO 

Jane  S.  Warren     . 

1300 

OO 

1300 

OO 

1300    OO 

Jos.  W.  Symonds    . 

3000 

OO 

3000 

OO 

3000    OO 

J.  C.  Phenix     .     .     . 

IOOO 

OO 

IOOO 

OO 

IOOO    OO 

J.  W.  Clark    .     .     . 

4000 

OO 

4000 

OO 

4000   OO 

j.  H.  Coffin      .     .     . 

2000 

OO 

2000 

OO 

2000    OO 

William  Thayer 

500 

OO 

500 

OO 

500    OO 

John  Schair     .     . 

350 

OO 

35° 

OO 

350    OO 

Maine     Savings     Bank 

(deposit)      .     .  j 

323 

°5 

323 

°5 

323  °5 

$17,023  05 

#i7>°84  55 

^17^21955 

I  6  COLBY    UNIVERSITY. 

The  following  contains  a  summary  of  the  income  accounts  of  the  sev- 
eral Academy  Endowment  Funds. 

Waterville    Classical  Institute  Income  in  account  with 
Treasurer  of  Colby  University. 

Dr. 

To  paid  orders  of  Prudential  Committee      .     .     .     $    354  59 

"       "     P.  Bonney,  services  as  Treas 34    r  7 

"      "     A.  L.  Lane,  salary     .........        1,000  00 

"       "     Sarah  R.  Ricker,  salary        600  00 

To  balance  forward        708   23 

$2,696  99 

Cr. 
By  balance  forward $    561   91 

41    cash  coupons  M.  C.  R.  R 350  00 

"       *«           l'         A.  &  K 6o'oo 

"                   "         P.  &  K 1,200  00 

"       "           "         State  of  Maine 270  00 

"  'k     Norway  National  Bank  dividend       ...  12   00 

"  "     Maine  Savings  Bank           "         ....  2   60 

"       "     P.  De  Rocher,  interest 240  48 

$2,696  99 

Houlton  Academy  Income  in  account  with  Treasurer 
of  Colby  University. 

Dr. 

To  balance  forward $807   20 

"    paid  P.  Bonney,  services  as  Treasurer     ....       21   97 

"       "     C.  P.  Tenney,  Treasurer 686  08 

"       "     premium  City  of  Albany  bond  ....       80  00 

"       "     Colby  University,  interest  on  $800  advanced       48  00 

■  $1,643   25 

Cr. 
By  cash  William  Wilson,  interest  on  note  .     .     .     .     $  63   00 

"       {«     D.  Pettengill,  "  "        120  00 

"     P.  De  Rocher,  "  "  ....         60   12 

"   '•  A.  &  K.  coupons 180  00 

"     P.  &  O.    "    30  00 

"  P.  W.  Co.  "   180  00 

"  P.  &  K.   "    180  00 

"       "     Norway  National  Bank  dividend     ....       24  00 
"       "     Portland  Savings  Bank  "         ....  6   13 

"  balance  forward 800  00 

$1,643   25 
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Hebron  Academy   Income  in  account  with  Treasurer 
of  Colby  University. 

Dr. 

To  paid  S.  P.  Cushman,  Treasurer $945   64 

**       "     P.  Bonney,  services  as  Treasurer    ....        15   86 
i(       "     premium  and  accrued  interest  on  bonds  and 

stocks  purchased 5 7   32 

"    balance  forward        21   44 

$1,040  26 

Cr. 

By  balance  forward $  48  01 

"    cash,  I.  P.  Warren,  interest  on  note 91   00 

u       u     W.  P.  Hastings,    "           "          130  00 

«       "     J.  W.  Symonds,     "           "            .....  180  00 

"     J.  H.  Coffin,           "           "           120  00 

"     J.  W.  Clark,           "           "             240  00 

"       "     Wm.  Thayer,         "          "           30  00 

"     J.  C.  Phenix,         "           "              60  00 

"       "     A.  Top.  &  St.  F.  coupons 70  00 

14       "     R.  F.  &  B.                 "          7   00 

«<       »     Norway  National  Bank  dividend  ....  12   00 

"     Portland  S.  Packet  Co.         " 37,  62 

f<     Penn.  Railroad  Co.                " 6  44 

"       "     Maine  Savings  Bank  "  ....        12    19 

$1,040  26 

During  the  past  year  the  sum  of  $2,309.89  has  been  received  on  ac- 
count of  Academy  Endowment  Fund,  making  together  with  $74,855.76, 
heretofore  paid  into  the  treasury,  the  sum  of  $77,165.65  as  the  total 
amount  of  collections  on  account  of  the  fund.  Of  this  amount  $1,000 
was  received  from  the  executor  of  the  will  of  the  late  Cotton  Brown, 
in  December  last. 

The  amount  paid  in  has  been  equally  distributed  between  the  Houlton 
and  Hebron  funds. 

During  the  year  Gov.  Coburn,  its  generous  patron,  has  entered  into 
contracts  for  the  erection  of  a  commodious  and  much  needed  building 
for  the  Classical  Institute,  the  cost  of  which  will  not  be  less  than 
$40,000. 
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On  the  fifteenth  of  March,  Rev.  Dr.  Ricker  conveyed  to  the  Univer- 
sity in  trust  for  Houlton  Academy,  a  lot  of  land  in  Houlton  with  build- 
ings thereon,  adjoining  the  present  Academy  lot,  for  which  he  paid 
$1,600.  The  deed  contained  certain  conditions  which  were  approved 
by  Mr.  Drummond  and  the  Treasurer,  to  whom  as  a  committee  with 
power,  the  matter  was   referred  by  the  Board. 

It  is  to  be  hoped  that  before  another  report  is  made,  the  endowment 
of  the  Academies  will  be  completed  according  to  the  original  plan. 

SCHOLARSHIPS. 

At  the  last  annual  meeting  of  the  Board,  the  Treasurer  was  requested 
to  report  at  the  next  meeting  the  number,  name  and  amount  of  the  en- 
dowed scholarships  and  the  conditions  upon  which  they  are  held.  For 
the  purpose  of  permanent  preservation,  the  information  called  for  is 
made  a  part  of  this  report. 

As  a  part  of  the  history  of  the  movement  which  culminated  in  the 
endowment  of  the  University,  there  is  also  appended  a  list  of  scholar- 
ships undertaken  to  be  raised  by  persons  and  organizations,  but  which 
were  not  completed  as  originally  intended. 


Name. 


Appleton 


Augusta  church  . 


Founder. 


Samuel   Appleton,  A. 
A.   and  Mrs.   M.  J. 
Plaisted. 
Augusta  Baptist  ch.    . 

Bangor First  Bap.  ch.,  Bangor 

Barron    William  Barron 


Bicki 


Bloomfield  ch. .  . . 
Butler  and  Inman 
G.  W.  Bosworth. 
Timothy  Boutelle. 


Bolles 

A.  &  P.  Coburn 
Eleazer  Coburn  . 

Campbell 

John  H.  Counce. 


Cobb   ... 
Converse 


John  Bickmore 


Bloomfield  Baptist  ch. 

Auburn  Baptist  ch.  .  . 

Free  st.  ch.,  Portland. 

N.R.  Boutelle  and  Ed- 
win Noyes. 

James  G.  Bolles 

A.  and  P.  Coburn.  . .. 

Eleazer  Coburn   

Alex.  Campbell  &  Co. 

Mrs.  Kezia  Counce, 
A.  \V.  Kennedy,  & 
Paulina  H.  McCul- 
lum. 

Lemuel  Cobb 

J.  H.  Converse 


Am't, 


675 
630 
850 

600 

6s6 

935 
1000 
1000 

600 
1000 
600 
600 
600 


700 
75o 


Conditions. 


Beneficiary  to  be  named  by  founders. 


said  church. 

it  a  (<  t<  (< 

Beneficiary  to  be  a  Baptist,  and  to  be 
named  by  himself  or  his  wife. 

Beneficiary  to  be  named  by  himself  or 
some  member  of  his  family. 

Beneficiary  to  be  named  by  said  church. 


No  conditions. 


Beneficiary  to  be  named  by  founders. 

No  conditions. 

Beneficiary  to  be  named  by  founders. 


No  conditions. 
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Name. 


Corinth  church 


Davis 


Drummond. 


Founder. 


East  Corinth  Bap.  ch. 


Isaac  Davis 


J.  H.  Drummond. . . 


H.  V.  Dexter  .  . .  Calais  Baptist  church 
Drinkwater Arthur  Drinkwater. . 


Damariscotta  .  .  . 
J.  S.  Eaton  ...  . 
East  Winthrop  .  . 
Greenough  Patriot 


Greenough  No.  1. 
Greenough  No.  2. 


Greenough  No.  3. 


Greenough  No.  4.  j 

Giddings  No.  1 . . 

Giddings  No.  2. . 
Goodwin  &  Brad- 
bury. 
Hall  and  Flye.  .. 


Hallowell  church. 

Hamlin 

Hart 


Healy 

Humphrey  No.  i. 
Humphrey  No.  2. 


King  . . . 
Merriam 


Damariscotta  Bap.  ch 
Free  street  Baptist  ch 
E.  Winthrop  Bap.  ch 
Byron  Greenough   . . 


Moses  Giddings 


G.  C.  Goodwin  and  B, 

F.  Bradbury. 
Austin   Hall  and   Ed' 

win  Flye. 


Hallowell  Baptist  ch. 
Hannibal  Hamlin. . . , 
H.  B.  &  H.  M.  Hart 


Aaron  Healy 

Chapin  Humphrey. 


King  family,  Calais 
Franklin   Merriam 


Conditions. 


935 


755 
600 

725 

1000 

600 


1000 
1000 


1000 

1000 

1000 
800 

600 


615 
1000 
1000 


1000 
600 
6co 


75o 
600 


Beneficiary  to  be  named  by  the  church, 
preference  to  be  given  to  the  one  best 
fitted  for  college  from  East  Corinth 
Academy. 

Beneficiary  to  be  a  Baptist,  intending 
to  preach  the  gospel  and  standing 
above  mediocrity,  preference  to  be 
given  to  a  lineal  descendent  of 
founder.  If  scholarship  not  used, 
income  to  be  added  to  principal. 

Beneficiary  to  be  named  by  himself  or 
oldest  descendent,  in  default  of 
these,  by  Professor  of  Mathematics. 

Beneficiary  to  be  named  by  said  church. 
"  "  "      President. 

No  conditions. 

Beneficiary  to  be  named  by  said  church. 
«  .<  «(  « 

"Beneficiary  to  be  named  by  Free  st. 
Baptist  church,  Portland,  and  to  be 
if  possible  either  a  son  of  one  who 
fell  in  the  civil  war,  or  one  who 
served  in  it." 
No  conditions. 

These  3  scholarships  were  founded 
by  the  will  of  Byron  Greenough, 
"the  income  to  be  paid  to  indigent 
students,  preference  in  all  cases  to 
be  given  to  those  in  a  course  of 
preparation  for  the  Christian  min- 
istry." Beneficiaries  to  be  named 
by  Free  street  Baptist  church. 
Beneficiaries  to  be  named  by  founder 
during  life,  after  by  First  Baptist 
church  of  Bangor. 
No  conditions. 


Beneficiary  to  be  indigent,  worthy 
young  man  of  Baptist  denomination, 
pursuing  studies  with  view  of  be- 
coming minister  of  the  Gospel,  and 
to  be  named  by  founders,  in  default, 
then  by  President. 

Beneficiary  to  be  named  by  said  church. 

No  conditions. 

Beneficiary  to  be  named  by  them  dur- 
ing life,  after  by  Free  Street  Baptist 
church,  Portland. 

Beneficiary  to  be  named  by  founder, 
or  any  member  of  his  family. 

Beneficiary  to  be  named  by  founder  or 
his  wife. 

Beneficiary  to  be  named  by  founder  or 
his  wife. 

Beneficiary  to  be  named  by  founders. 

Beneficiary  to  be  named  by  founder, 
his  wife  or  oldest  son. 
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Name. 

Founder. 

Am't. 

Conditions. 

Merrill  No.  I 

J.  Warren  Merrill  .  .  . 

600 

\  Beneficiaries  to  be  named  by  found- 
er,   after    his    decease,    by    wife, 
|       Hannah  B.  Merrill,  and  after  her 
■{       death,    by    Faculty.        Preference 

Merrill  No.  2 

600 

|       to  be  given  to  young  men  propos- 
j       ing  to  take  a  course   of    instruc- 
[      tion  in  Newton  Theo.  Institution. 

Metcalf 

B.  D.   Metcalf 

1000 

Beneficiary  to  be  named  by  founder. 

Milliken 

D    L.  Milliken 

600 

.< 

Nye 

foshua  Nye 

1000 

a                    a               k(                        « 

Pierce  

Wm.  &  Almira  Pierce 

1000 

No  conditions. 

William  &  Ellen 

William   Purrington.. 

1000 

Beneficiary   to  be  named    by   founder 

Purrington. 

during  life,  after  death,  by  wife  Ellen, 
after    her    death,    by    Bowdoinham 
Baptist  church. 

President's 

J.  T.  Champlin 

1000 

Beneficiary  to  be  named  by  President 
of   University. 

Pevear 

Pevear  &  Co 

1000 

Beneficiary  to  be   named  by  founders, 
or  anv  member  of  their  families. 

C.  G.  Porter  .... 

Joseph  Treat 

1000 

Beneficiary  to  be  named  by  President. 

Pollard 

J.  M.  Pollard 

600 

"               "                  "       founder. 

Richardson 

Wm.  T.  Richardson  . 

1000 

Beneficiary  to  be  named  by  founder  or 
anv  member  of  his  family. 

Ricker 

Joseph  Ricker 

600 

Beneficiary  to  be  named  by  himself  or 
wife,  Lucy  M.  Ricker. 

Robinson 

T.  B.  Robinson 

600 

No  conditions. 

John  Rounds 

Freeport  Baptist  ch.. 

600 

Beneficiary  to  be  named  by  said  church. 

Stevens 

J.  I.   Stevens 

1000 

Beneficiary    to    be    named    by    J.    H. 
Drummond,  after   his  death,  by  the 
President. 

A.  K.  P.  Small.. 

First  Bap.  ch.,  Bangor 

865 
600 
600 

Beneficiary  to  be  named  by  said  church. 

Shailer 

William  H.  Shailer  .. 
William  S.  Skolfield. 

No  conditions. 

Skolfield 

Beneficiary  to  be  named  by  himself  or 

wife,   after  by  President,  restricted 

"  to  such  worthy  Baptist  young  man 

studying   in  the  college  with  a  view 

of  becoming  a  minister  of  the  gos- 

pel." 

South  Berwick  . . 

So.  Berwick  Bap.  ch. . 

1040 

Beneficiary  to  be  named  by  said  church. 

Thompson  No.  1. 

Arad  Thompson 

600 

C  Beneficiaries  to  be  named  by  himself, 
)      wife  and  eldest  son,  after  decease 

Thompson  No.  2. 

"             "           

600 

(      of  all,  by  First  Baptist  ch.,  Bangor. 

Thomas  Wilson  . 

Thomas  Wilson 

1000 

Beneficiary  to  be  named  by  the  Pres., 
and  to  be  a  student  for  the  ministry. 

Adam  Wilson. . . 

Adam  Wilson   

1000 

Beneficiary  to  be  named  by  Sarah  H. 
Wilson,  after  her  death  by  "oldest 
surviving   child,  so  long  as  any  one 
of  children  shall  be  living,  then  by 
President,     subject     to    control    of 
Trustees." 

William  Wilson  . 

William   Wilson 

600 

Beneficiary  to  be  named  by  founder. 

White 

I.  C.  White 

600 
640 

it                  4.                     u               a 

Warren  church. . 

Warren  Baptist  ch. . . 

"               "                 "    said  church. 

Yarmouth 

Yarmouth  Baptist  ch  . 

601 

"               "                 "             * 

Total 

$55-322 
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Name. 

Founder. 

Am't. 

Conditions. 

Brunswick 

Brunsw'k  Bap.  church 

$566  25 

Beneficiary  to  be  named  by  the  church 

Buxton 

Buxton          "         " 

405  00 
526  00 

"               "           '«            *<         " 

Second  Bangor. . 

2d  Bangor     "         " 

"               "           "            '«         " 

Fayette 

Fayette         "         " 

200  00 

c(                  a             (i               a           « 

Gloucester 

Gloucester,     Mass., 
Bap.  church. 

510  00 

No  conditions. 

Great  Falls 

Great  Falls  Bap.  ch... 

443  °° 

"           " 

Hesseltine 

F.  S.  Hesseltine.    . . 

500  00 

Beneficiary  to  be  a  soldier  or  soldier's 

Geo.  Knox 

Lewiston  Bap.  church 

495  °° 

Beneficiary  to  be  named  by  said  church 

Harrington 

Harrington  "         " 

434  00 

"               "         "           "             •' 

Mt.   Vernon 

Mt.  Vernon  "         " 

543  00 

"              "         •'           "            " 

Portland 

1st  Portland"         " 

500  00 

"               "         "           "             " 

G.  D.  B.  Pepper. 

G.  D.  B.  Pepper    and 

200  00 

Beneficiary   to  be  named   by  Water- 

J.  R.  Elden. 

ville  Baptist  church. 

Paris 

Paris  Bap.  church. .  .  . 
Topsham  Bap.  church 

400  00 
300  00 

Beneficiary  to  be  named  by  said  church 

Topsham  

Thomaston 

Thomaston     2d    Bap. 

300  00 

c<                   a            a              a              a 

church. 

1 

Sumner  cSc  Hartf'd 

Sumner  and  Hartford 
Bap.  church. 

406  00 

u                 a           a            a             a 

Sedgwick 

Sedgwick  Bap.  church 

460  00 

(C                 a           a            4.             a 

N.  M.  Wood.... 

Lewiston       "         '* 

300  00 

a                    it             a              (>                ii 

Livermore  Falls 

Liv.  Falls     "         " 

260  00 

a                   1.            a             a              a 

Liberty 

B.  D.  White  and  wife, 
M.     J.     Kelly    and 
Liberty  Bap.  church 

500  00 

a                   (t            k(              ii              a 

It  will  be  seen  that  there  are  sixty-nine  scholarships,  with  an  endow- 
ment exceeding  six  hundred  dollars,  the  minimum  sum  fixed  by  the 
Board  as  the  foundation  of  a  scholarship,  while  the  aggregate  of  such 
funds  is  $55,322.00. 

In  addition  to  the  aid  furnished  students  by  the  endowed  scholar- 
ships, it  will  be  remembered  that  by  the  will  of  the  late  Gardner  Colby, 
the  University  will  receive  $20,000,  "to  be  held  in  trust  and  forever 
kept  intact,  the  income  of  which  is  to  be  distributed  by  the  Faculty, 
subject  to  the  supervision  and  control  of  the  Trustees,  to  such  students 
as  require  assistance,  but  to  no  student  shall  be  given  more  than  one 
hundred  dollars  a  year." 

By  the  terms  of  the  will  interest  on  this  legacy,  as  well  as  that  of 
$100,000  to  the  General  Fund,  will  commence  on  the  second  day  of 
April  next. 

With  this  increase  of  beneficiary  funds  it  would  seem  that  the  system 
of  university  prizes  might  be  safely  abolished,  at  an  early  day. 

Respectfully  submitted, 

PERCIVAL    BONNEY,  Treasurer. 
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We  have  examined  the  accounts  of  Percival  Bonney,  Treasurer  of 
Colby  University,  for  the  year  ending  June  10,  1883,  as  contained  in  the 
cash  book,  from  pages  38  to  81  inclusive,  and  find  the  same  correctly 
cast  and  properly  vouched. 

We  have  also  seen  that  all  the  entries  are  duly  transferred  to  the 
ledger,  and  that  the  accounts  there  are  rightly  cast  and  the  balances 
carried  forward  correctly  to  new  accounts. 

We  have  also  examined  the  assets  of  the  University  in  the  hands  of 
the  Treasurer,  consisting  of  notes,  mortgages,  deeds  and  cash,  and  find 
the  same  to  be  correct  and  as  set  forth  in  the  foregoing  report. 

WTe  also  find  all  the  other  securities,  consisting  of  state,  municipal  and 
railroad  bonds  and  stocks,  embraced  in  said  report,  to  be  correct  and  on 
deposit  in  the  vaults  of  the  Portland  Safe  Deposit  Co.,  as  certified  to  us 
by  the  committee  appointed  to  examine  the  same. 

EDMUND  F.  WEBB,  )  Prudential 
M.  LYFORD,  j  Committee. 

Waterville,  June  16,  1883. 
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